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THE WEEK 


Early promise of another year of remarkable crops 
will not be fully realized, yet the purchasing power of 
the agricultural community is sustained by high prices 
for the leading farm products. Official confirmation of 
considerable deterioration in cotton caused a sharp rise 
in that staple, and corn again advanced on a continuance 
of the hot, dry weather in some parts of the belt. The 
reduced harvests are calculated to ultimately have some 
effect upon railway freight traffic, but it is gratifying that 
sentiment remains cheerful in spite of the less favorable 
outlook in certain directions. While the delay in the 
adoption of the pending tariff bill acts as a check, busi- 
ness has nevertheless emerged from its customary summer 
lethargy and with the approach of the fall season the 
revival of activity has become more pronounced. Labor 
is well employed at increased wages and, though New Eng- 
land textile mills are hampered by a scarcity of oper- 
atives, more machinery is now running. There has been 
only a slight decrease in pig iron output and the capacity 
of the active furnaces at the opening of the current 
month was greater than on August 1. New demands 
are on a conservative basis, but there is some buy- 
ing for next year and prices are firmer. Recent im- 
provement in the consumption of copper is maintained 
at a higher range of quotations, and stocks have been 
materially reduced. Conditions in the cotton goods 
markets reflect the rapid enhancement in the value 
of the raw material, which has prompted manufacturers 
to sell more cautiously. The domestic inquiry continues 
broad and active, while export trade is expanding. 
Wool is in steady request, with the finer grades scarce 
and advancing, and prospects are considered encouraging. 
On the other hand, leather remains dull and though 
footwear factories are well engaged on old contracts, 
additional orders will soon be needed to prevent cur- 
tailment. Buyers apparently are not disposed to an- 
ticipate future requirements to any extent, but a fair 
amount of business is received calling for immediate ship- 
ment. Large withdrawals of cash have been made from 
the banks at this center and money rates are rather 
firmer, with lenders less willing to release funds. Aver- 


age daily bank clearings during August showed a slight 
loss in comparison with the same period of 1912 and 1911, 
but total exchanges this week recorded gains of 5.9 and 17.0 
per cent., respectively, over the two preceding years. 
Commercial failures were somewhat more numerous last 
month than a year ago and, owing to several defaults 
of unusual size, the liabilities were sharply increased. 

Only a small decrease occurred last month in the pro- 
duction of pig iron, which reached 2,545,763 tons against 
2,560,646 tons in July, according to the Iron Age. Hence, 
the average daily output fell off less than 500 tons, 
whereas the reduction in July was 5,000 tons and in June 
8,400 tons a day. Two large new furnaces were added to 
the active list in the Pittsburgh district and the daily 
capacity of the 260 furnaces in blast on September 1 was 
practically 800 tons more than that of the 266 in oper- 
ation a month earlier. The volume of business in pig iron 
aggregates quite a substantial tonnage and there has 
been a further stiffening of prices on next year’s de- 
liveries, but easier conditions prevail in certain finished 
departments. A more plentiful supply of crude steel, par- 
ticularly of open hearth billets, has resulted in conces- 
sions, while other products, such as plates and light rails, 
are also quoted lower. The tendency in galvanized sheets 
is likewise downward, but the leading mills hold structural 
material firm at $1.45, Pittsburgh. Steel bars are in 
demand for reinforcement work and some heavy con- 
tracting has been done in wire goods for fall shipment. 
Generally considered, September orders are well main- 
tained and heavier deliveries are being made by the lead- 
ing producers. 

A continued active demand for cotton goods has been 
in evidence, yet manufacturers are reluctant to sell at 
current values because of the rapid rise of the raw ma- 
terial. Both eastern and southern mills are complaining 
of a lack of operatives, but all the machinery is being 
run that is possible under the circumstances. Sales of 
print cloths at Fall River last week reached 350,000 
pieces, and prices are higher. Brown sheetings and 
drills have been purchased more liberally by manufac- 
turing and jobbing interests, while denims have moved 
freely on contract to the end of the year. During the 
past fortnight about 15,000 bales of cotton goods have 
been sold for shipment to the Far East, and miscellaneous 
export business is also better. There is a scarcity of 
bleached cottons for quick delivery, and staple ginghams 
are firm, with an advance in quotations predicted. Orders 
for fine and fancy cottons for spring are increasing, 
while some large trading in duck is under consideration. 
Conservatism is still manifested in covering remote re- 
quirements, but needs are more pressing and consumption 
is expected to hold up well. In men’s wear, stocks of 
heavy weight fabrics are small and, as the demand is 
growing, the mills are rapidly expanding the machinery 
in operation. Worsteds are more in favor than for the 
past two years. 

While certain varieties of sole leather have sold some- 
what more freely of late, business, on the whole, continues 
quiet. The high and advancing raw material market 
prompts tanners to remain very firm in their views, and 
concessions are not being made to stimulate demand for 
leather. Early improvement is anticipated, however, as 
the usual fall trading is expected to develop before the 
close of the current month. Recently, dry hide hemlock 
leather has displayed more activity at Boston and, though 
some lots are obtainable at 25c. for immediate delivery, Ic. 
above that figure has been paid :or poor damaged sides 
for later shipment. The call for union sole is restricted 
by the higher prices prevailing, 40c. now being asked for 
certain tannages of medium weight backs that were 
formerly available at a range of 38c. to 39c. Practically 
all varieties of sole leather offal are in fair request and 
business in curried belting leather is good, whereas rough 
belting butts are dull. Medium and heavy weight calf- 
skins sell regularly, but some recession in quotations is 
apparently necessary to stimulate a free movement of 
light weight. Little change appears in footwear and 
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eastern producers have few reserve contracts on hand. 

After the rise in cotton had extended to about $6 a 
bale profits were freely taken and part of the gain was 
lost. Bullish sentiment was strengthened by the dis- 
appointing Government report, which showed a greater 
deterioration in the crop than was anticipated. Damage 
has been especially severe in the Southwest, where 
drought has prevailed for a protracted period. All other 
leading farm staples also advanced in price, with corn 
leading the way. That cereal promptly responded to 
complaints of further injury through hot, dry weather, 
quotations reaching the highest point of the season. Har- 
vesting returns from the Northwest were exceedingly 
favorable, yet, notwithstanding belief in a record yield, 
wheat moved upward. The impression that wheat will 
be freely resorted to for feeding purposes is becoming a 


prominent factor in the situation. Evidence that the 
crop is being held back is seen in the diminishing re- 
ceipts, western arrivals of 5,730,000 bushels this week 
being smaller than the 10,850,222 marketed last year. Ex- 
ports from all ports of the United States, flour included, 
were 4,111,700 bushels as compared with 2,832,113 in 
1912. The movement of corn to primary points this week 
amounted to 3,395,000 bushels against 4,040,660 a year 
ago, while Atlantic Coast shipments of 23,000 bushels 
contrasted with 30,736 in 1912. 

Liabilities of commercial failures reported for August 
amount to $20,848,916, of which $11,254,770 were in manu- 
facturing, $7,621,846 in trading and $1,972,300 in other 
commercial lines. Failures this week numbered 205 in the 
United States against 243 last year, and 19 in Canada com- 
pared with 21 a year ago. 





General Commercial and Industrial Conditions 





NEW ENGLAND 


Confidence Well Maintained and a Gradual 
Increase in General Activity Evident 


BOSTON.—No serious check on business improvement 
was occasioned by the holidays, activity being resumed 
afterward without any apparent falling off in the demand 
for dry goods and other staple merchandise. Fall pros- 
pects are good and there is a confident feeling in whole- 
sale and retail circles. Mills and factories have resumed 
operations and promise to increase their output during 
the current month. Timidity on the part of buyers in 
placing long-time contracts is much less than formerly, 
though operations as a rule are still along conservative 
lines. Reports from manufacturing centers note a scarcity 
of labor, especially among textile mills that are resuming 
more active running after a long period of quiet opera- 
tions. Complaints from manufacturing points are also 
made as to the effect of the new State law prohibiting 
employment of children between the ages of 14 and 16 
more than eight hours a day. The textile industries are 
particularly handicapped on this account. Manufacturers 
continue to purchase wool as needed, and as their neces- 
sities are increasing the volume of business is quite large, 
though confined mostly to small individual purchases. 
Values continue firm. Shoe factories in most cases are 
running about full time and there is activity in making 
deliveries, but new business is slow and many plants will 
soon have to curtail unless orders arrive more liberally. 
There is a fair demand for leather and receipts are kept 
sold up at firm prices. Hides show no weakness, but on 
the contrary are held firmly. There is a quiet tone to the 
market for lumber and building materials. Consumers 
of pig iron buy cautiously in small lots, but the market 
is slightly firmer. 

Fresh meats are quiet and steady, while dairy products rule 
firm with prices higher for butter and cheese. Receipts of the 
former are comparatively small and demand is increasing. Sup- 
plies of best cheese are moderate. Mills quote lower prices for 
spring wheat flour, but trade does not improve, as buyers expect 
a still lower range. The grain markets are dull, with light offer- 
ings of spot supplies of corn and oats and high prices quoted. 

SPRINGFIELD.—tThe season which has just ended has found 
a slight decrease in the total volume of trade as compared with 
last year, but merchants are satisfied and express confidence in 
the immediate future. Department stores have done their usual 
volume of business, but the grocery line has had a fallin® off 
and collections are reported difficult. Mechanical trades have 
been affected more than any other line and help at this time is 
very plentiful. It is understood that the automobile industry 
has not been as active as a year ago. but orders for the coming 
year indicate an ordinary volume of sales, and manufacturers and 
dealers express themselves in an optimistic way. The woolen mills 
are running fairly well and in some cases there are plants working 
night and day. The long continued drought has affected crops, 
but tobacco growers are receiving a higher price than for a num- 
ber of years; potatoes, peaches and onions have only yielded 
ordinary crops. Money is tight and consequently building opera- 


tions have decreased as compared with last year’s record, but 
authorities state that active operations will soon be resumed. 

PORTLAND.—General business is holding up well for the season, 
jobbers of groceries and provision houses reporting a small in- 
crease in sales over a year ago; the hardware concerns also note 
a gain, but an increase is not noticeable in dry goods at whole- 
sale, although leading retailers have had a very fair summer’s 
business. Shoe jobbers have had a very good season and the manu- 
facturers are sending out their travelers with expectations of ob- 
taining a liberal supply of orders. The iron and steel business in 
this section has been better than last year. Collections are show- 
ing some slight improvement. While the drought has been broken, 
it has come too late to help the crops. 

PROVIDENCE.—Commercial activity the past week has been 
on the whole fairly satisfactory, and general business conditions 
are believed to be steadily improving. For some time past, how- 
ever, jobbers and manufacturers have been making purchases only 
for immediate needs, and this naturally retards trade to some 
extent. Many manufacturers believe this to be only a transitory 
stage, and are hopeful that orders of good size both for present 
and future delivery will soon be placed. A good indication of the 
city’s healthy growth is shown by the tax assessment for 1913, 
which is $334,720,740, an increase of more than $21,000,000 over 
1912. This gives an added revenue to the city from this source 
of over $250,000, a large part of which is to be spent upon pro- 
jected public improvements. The woolen and worsted manu- 
facturers are showing satisfactory gains, while jewelry concerns 
are making preparations for what they believe will be a good fall 
season. Dealers in lumber and kindred lines report some falling 
off in trade compared with this period in the past few years, but 
painters and jobbers in some other lines say that they are doing 
a larger volume of business than last year. 





MIDDLE ATLANTIC STATES 


Numerous Departments Display More Activity, 
Orders Being Placed Liberally for Fall Needs 


PHILADELPHIA.—wWhile in some departments quiet 
conditions are still a prominent feature, the majority of 
industrial and commercial lines report a decided increase 
in activity and generally encouraging indications. The 
dry goods houses are receiving a very satisfactory volume 
of inquiries for fall requirements, and sales are much 
more numerous and larger in size, while demand for 
hosiery, underwear and notions is fairly active and trade 
in millinery is up to expectations. Clothing manufacturers 
are busy, but the cloak and suit industry is still affected 
by the strike. Leather is in fair demand and prices very 
firm, while glazed kid is moving is satisfactory volume. 
Shoe dealers report a liberal volume of sales. Strong con- 
ditions prevail in the market for wool, with the finer 
grades scarce and advancing. Dealers regard the situa- 
tion as favorable because the mills are all busy and 
carrying only small stocks. 

The coal trade is active, with prices firm, and all collieries are 
working full time. Business in hardware compares favorably with 
that of a year ago, electrical supplies are in good demand and the 
demand for stoves and heating apparatus is well maintained. 
Little change is noted in the lumber market, the movement being 


still rather slow, but builders and contractors are busy with good 
prospects for a large amount of new work. Business in paints. 
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painters’ supplies and wallpaper shows considerable iaprovement. 
humerous jarge orders covering about all grades now being placed. 
The wholesale demand for liquors continues quiet, all goods moving 
in moderate volume. Domestic leaf tobacco remains in fair request. 
but trade in Sumatra and Havana is quiet and only for imme- 
diate requirements. Wholesale grocers report a routine demand 
for about all lines, though buying is generally in small lots. Prices, 
as a rule, are steady and a good fall trade is anticipated. 

PITTSBURGH.—General conditions continue to sustain con- 
fidence and jobbers and retailers report the outlook encouraging. 
Local industries are somewhat quieter after high pressure opera- 
tions during the first few months of the year, but new business 
in iron and steel shows an increase. Electrical shops are work- 
ing to capacity. The only labor trouble locally is in the stogie in- 
dustry and quite a number of factories are unable to fill orders. 
Building permits for August involved small contracts principally, 
but several large projects are under way and builders are gen- 
erally well employed. The lumber market is rather uncertain for 
heavy timber and industrial grades, but retail yards report a good 
volume of business. Window glass continues in heavy demand 
and prices may be revised, the leading producer having granted 
a 10 per cent. advance in wages. The bituminous coal market has 
not been better for a period of years, from the producers’ stand- 
point, and prompt tonnages are obtainable only at a substantial 
premium. Heavy shipments to lake ports are a feature and the 
labor and car shortage further increase the difficulty in meeting 
requirements. 

READING.—Business in general in this city and vicinity is in 
a healthy condition, the volume of sales in most lines so far this 
year showing a fair gain over that for the same period in 1912. 
Conditions in the money market are satisfactory. Crops in this 
locality are reported equally as good, if not better, than last year. 





SOUTH ATLANTIC STATES 


Favorable Crop Results in Many Sections Stimu- 
lating Demand for General Merchandise 


BALTIMORE.—The general outlook continues favor- 
able, being aided to some extent by satisfactory crop re- 
turns. The yield of peaches promises better than for some 
years past. Wheat and corn shipments from this port 
will, it is thought, exceed any previous year. The busi- 
ness of the railroads continues heavy, the coal tonnage 
being unusually large, more than 500,000 tons being re- 
ported exported, aside from much heavier shipments to 
the Pacific Coast, within the past six months. The large 
industries generally appear to be in quite a prosperous 
condition, and there is an increased demand for labor. 
Difficulties still exist among some of the clothing manu- 
facturers on account of strikes which have been under 
way for several weeks, although a settlement is looked for 
at an early date. In wholesale dry goods and notions 
there is a good business reported in prospect. Manufac- 
turers of shirt waists, kimonos, wraps, etc., while en- 
joying a good volume of trade, say that buyers still show 
considerable conservatism. Trade continues quiet in 
wholesale shoes. Business in wholesale hardware is not 
very active. Manufacturers of cotton duck report in- 
creased activity, numerous orders being taken. Receipts 
of Maryland tobacco have been large during the week, and 
all grades continue in good demand. The oyster season 
having opened, factories are preparing for a large pack, 
indications being that the supply for the season will be 
larger than during the previous year. In canned goods 
there is a strong market reported for cove oysters, and 
a brisk demand for tomatoes, peas, stawberries and 
peaches. 

LYNCHBURG.—tThe business situation shows but little change. 
Summer dulness still prevails in the retail trade, but jobbers gen- 
erally report an inerease in sales for the first seven months of 
this year over the same period of 1912. Recently there has been 
a good demand for dry goods and notions, and the market is firm. 
Hardware dealers say that conditions are better than they had 
anticipated for this time of the year, and manufacturers and 
jobbers of shoes report large shipments for the month of August. 
Shoe salesmen have returned to the road with spring samples and 
a satisfactory number of orders are being received. Lumber is 
rather quiet, as usual at this period, but better conditions are 
looked for in the fall. In most lines some improvement is noticed 
in collections. 

RICHMOND.—Early fall sales are showing up favorably and 
prospects are bright for much larger business this fall than last. 
Jobbers of dry goods, shoes and kindred lines report good sales, 
with collections slow, but they have not been pushing the latter 
very vigorously as they have been waiting the marketing of crops. 
Owing to the unusually large yield of corn, wheat, cotton and 


tobacco throughout the South Atlantic States, retail dealers should 
be able to collect in full from farmers whom they have been 
carrying for one or more seasons. There is some improvement 
noted in the money situation locally, but no very appreciable 
improvement is expected until money begins to flow back from 
the South. The building inspector’s report for the month of 
August shows a falling off in the amount of new work. but this 
is overcome to a considerable extent by the 
tions and improvements. 


increase in altera- 
ATLANTA.—tThe increase in the price of cotton, following the 
Government crop report, has given a more hopeful tone to busi- 
ness generally as a good crop of that staple is now practically 
assured over almost the entire State of Georgia. A larger grain 
crop has been raised than is usual and consequently less feed will 
have to be brought in from other sections than in past years. 
Retailers in the city report a good volume of trade for the season 
and the leading wholesale dealers are optimistic in regard to the 
business outlook for the fall and winter. The crop moving de- 
posits of the Treasury Department have also created more con- 
fidence among planters and business men, and the opinion of 
bankers is that the benefits from these deposits will be great. 
Local banks are well supplied with funds to properly move the 
crop, which is already being marketed in some sections. Real 
estate operators also anticipate increased activity during the fall 
months. Collections are beginning to improve, especially from 
the sections where cotton is being ginned and marketed. 
PENSACOLA.—The volume of business, as compared with the 
same period last year, is not as large, and there appears to be no 
special demand for any particular kind of merchandise. Money is 


tight, but the crops are reported in good condition and a more 
optimistic feeling prevails than a month or two ago. 





SOUTHERN STATES 


While Continued Hot Weather is a Retarding 
Factor, Indications Appear Favorable 


ST. LOUIS.—While as yet there is little actual change 


in conditions and general business is qiiet, indications 
point to an early resumption of trade. Building opera- 
tions are active and dealers in building material report 
satisfactory sales. Demand for dry goods at retail is 
fair, now that the beginning of the school term is bring- 
ing summer tourists back to the city. The movement 
in wholesale lines is increasing, owing to the arrival of a 
goodly number of country merchants, and the volume of 
future orders is largely in excess of that last year at 
this season. Lumber is in fair demand, but prices are 
reported weak and fluctuating. Footwear jobbers and 
manufacturers report business very satisfactory and re- 
gard the outlook as encouraging. A decrease is shown 
in the number of bales of cotton received and shipped by 
the St. Louis market in the 1912-13 fiscal year, which 
ended August 31, in comparison with the previous year. 
The average weight of bales was 507 pounds, as compared 
with 512, and the average value of bales $62.61 as com- 
pared with $56.32. In the total net shipments are included 
20,586 bales consumed by St. Louis manufacturers. State- 
ments regarding corn seem about evenly divided and the 
bulls are becoming less confident and the bears more ag- 
eressive. The short interest is said to be still large. 
There was plenty of bearish news, and from a supply 
standpoint the shorts have everything to encourage them, 
but the falling off in the receipts, both local and primary, 
and the tightness with whigh farmers are holding onto 
their wheat, has tended to sustain prices and make 
traders hesitate to sell short to any extent. There was 
only a moderate supply of hogs, but the market was easy 
on all kinds. All buyers were in a bearish mood, but 
packers were harder to deal with than shippers and city 
butchers. 


LOUISVILLE.—<August business with wholesalers shows a slight 
increase over the same month last year. At the present time 
orders are coming in freely and if the drought that prevails over 
this locality does not become more serious September sales should 
show up well. Demand for dry goods is satisfactory and pros- 
pects are good. Hardware is selling freely. Whiskey at whole- 
sale is a little slow as fall trade has not opened as yet. Hard- 
wood lumber dealers say business is fully up to that of last year, 
and manufacturers of handles, ete., note quite an im- 
provement, with a further increase anticipated during the next 
few months. Iron manufacturers are not busy. Grain dealers 
are doing well. The outlook generally seems to be fairly en- 
couraging and merchants seem to be optimistic as regards fall 
trade. Collections are only fair. 
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KNOXVILLE.—Wholesale business has been slow the past 
week, but jobbers in all lines have worked overtime shipping out 
goods ‘sold for fall shipment, the idea being to prepare for the 
rush anticipated during the Exposition which opened on Sept. 1. 
Wholesale collections are very good for this time of the year. 
Very discouraging reports are coming in regarding the crops in 
surrounding sections and rain is badly needed for vegetables. 
Retail business is very good in all lines. Labor of all kinds is 
at premium and factories are advertising for help. ‘Textile mills 
are still for late spring, 1914, deliveries. 
Building is active and real estate is showing improvement. 

MUSKOGEE.—Wholesale trade seemed to be normal up to the 
first of last month, though sales were a little below those of last 
vear, but since then orders have been coming in and are showing 
a good increase. The demand seems to be principally for staples, 
but the amount of dried fruit and canned goods ordered is rather 
above what is usually expected at this time. Retail trade has not 
set recovered from its usual summer dulness and merchants have 
been having clearing sales which appear to have been fairly well 
patronized. Collections are satisfactory. Corn has suffered severe- 
ly from the continued drought and it will probably not amount to 
ever 25 per cent. of an average crop. 

LITTLE ROCK.—tThe past ten days or 
hot and dry throughout the State 
taken place in crop 
peratures and winds 
in some _ instances 


receiving heavy orders 


been 
has 


have 
change 
High tem- 


two weeks 
and considerable 
some sections. 

have seriously affected the late corn and 
cotton has shed and prematurely opened. 
Indications are for an early picking of cotton, with the general 
crop outlook not as encouraging as a short time ago. 
produced very well, but late corn in 
seriously hurt. Merchants, as a rule, 
winter business. 


conditions in 


Early corn 
has been 
good fall and 


sections 
expect a 


some 


GALVESTON.—tThe city and port of Galveston are enjoying an 
unprecedented era of prosperity. The completion of the protective 
works, the sea-wall, a concrete causeway, the grade-raising, etce., 
have brought to the attention of manufacturers and distributors the 
advantages of Galveston, and the completion of the Intercoastal 
Canal, connecting this city with a very large portion of the State 
of Texas at water rates, have aided in developing business in job- 
bing lines. <All departments report increased sales and the demand 
for money is active. Rents are very high, and contractors in all 
lines of construction are unable to meet the demand. There are 
no vacant business houses and a number of concerns that want to 
come to Galveston have been unable to do so because of the lack of 
warehouse facilities. Add to this the best crops the coast country 
ever had and an unprecedented movement of grain through this 
port—-probably the biggest crop of cotton Texas ever had—increased 
terminal facilities, proposed extension of the sea-wall to embrace 
new and needed territory for city and wharf development, several 
new lines of steamers to ports not heretofore reached, and the rea- 
son is apparent for the very 
vail. 

NEW ORLEANS.— 


of business 


favorable conditions which now pre- 


Local 
fully up to 
holding up well and in 
year. Government statistics 
of New Orleans has made 
exports during the past 


retailers are 
expectations, 
most 


transacting a volume 
while wholesale lines are 
instances trade is in exeess of last 
recently issued that the port 
rapid increase in both imports and 
few years, while prospects for a further 
gain in exports, especially to Central America, are very encouraging. 
Crop conditions have been generally favorable, with the ex- 
ception of certain districts in the cotton belt, which have suffered 
from lack of rain. Collections are fair. Both the sugar and rice 
markets are quiet, but small receipts hold prices firm. 


show 





CENTRAL STATES 
A Brisk Demand for Practically All Kinds of 


Merchandise Reflects Prosperous Conditions 


CHICAGO.—The labor holiday and renewed hot weather 
had a temporary effect upon the activities, but business, 
as a whole, has been in sustained high volume and the 
monthly settlements at the banks were satisfactory. Move- 


ments of currency are easier and steady improvement is 
noted in money and security investment. Further strength 
appears in the leading industries on increasing new de- 
mands for future outputs, and most manufacturing 
branches run steady on accumulated orders covering 
months ahead. Late advices are less pessimistic as to the 
corn crop and the outlook for the live stock interests in 
the West. The northwestern harvests indicate better 
results in spring wheat than were expected. Winter 
wheat seeding progresses rapidly and crop marketings 
continue, with prices well above those of a month ago. The 
recent improvement in arrivals of dairy products is not 
entirely maintained, shortages appearing in butter and 
eggs. Leading commodities disclose more strength in 
prices on widening consumption of seasonable needs, and 


the freight movements by both lake and rail still compare 
very favorably with this time last year, although labor 
troubles have caused reduction in mine forwardings of 
copper and iron ore. Gross earnings of the Chicago steam 
roads testify to continued gains in east and west bound 
freight. The markets reflect additional contraction in sup- 
plies of raw materials for factory conversion, particularly 
lumber, hides, leather and minor metals. Heavy construc- 
tion and building operations are yet impeded by scarcity 
of adequate labor, but weather conditions have favored 
progress, and there are substantial demands for local and 
outside needs on the quarry products, planing mil! out- 
puts, sanitary and electric supplies. New building permits 
this week, $858,700 in value, compare with $842.600 last 
week and $1,992,150 a year ago; real estate sales aggre- 
gated $1,821,043 against $2,812,798 last week and $2,- 
630,036 in 1912. Permits for new business structures in 
August were 50 in number and $1,044,775 in vaiue, com- 
paring with 62 and $1,766,300, respectively, in August, 
1912. 

Retail activity reflects normal depletion of stocks here and at 
the interior. The fall exhibits are quite effective in stimulating 
demands in high priced apparel and other luxuries. Dealings in 
the principal jobbing lines are of satisfactory proportions, the at- 
tendance of visiting buyers being large and their selections more 
diversified for prompt forwarding in the textiles, clothing, foot- 
wear, house utensils, cloaks and suits, silverware, cutlery and food 
products. Total amount of grain at this port. 9,424,000 bushels, 
compares with 10,429,600 bushels last week and 12,718,510 bushels 
a year ago. Compared with 1912, decreases appear in receipts 18.2 
per cent. and shipments 37.2 per cent. Flour receipts were 160,- 
000 barrels against 187,000 barrels last week and 134.024 barrels 
iast year; shipments were 125,000 barrels against 190,000 barrels 
last week and 123,405 barrels in 1912. Wool receipts were 1.852,- 
000 pounds, comparing with 1,985,000 pounds last week and 598,- 
900 pounds last year. Aggregate receipts of cattle, hogs and sheep, 
340.835 head, compare with 286,128 head last week and 265,954 
head in 1912. Hides received, 1,498,000 pounds. show notably 
less than the 2,089,000 pounds last week and 2,194,600 pounds last 
vear. Lumber receipts were only 44,095,000 feet against 51,558,- 
000 feet last week and 52,849,000 feet in 1912. Other receipts 
increased in wheat, barley, lard and cheese, but decreased in corn, 
oats, rye, seeds, broomcorn, dressed beef, butter and eggs 

CINCINNATI.—Manufacturers 
trade this week, 
between seasons. 


and jobbers 
jobbers experiencing the 


report oniy a fair 
customary quiet usual 
tetailers have been closing the season with spe- 
cial sales and are believed to have held their own. Clothing manu- 
facturers have received a fair share of orders and prospects appear 
fairly good. Shoe manufacturers are at a standstill, awaiting the 
results of the efforts of their traveling salesmen who have just 
left for the road. Trade continues in satisfactory with 
jobbers, although have fallen off slightly the past 

Owing to the scarcity of hides, tanneries are work- 
ing part time and this has caused a steady advance in the leather 
market, but business in this line is rather quiet owing to it being 
the off season with shoe manufacturers. Prices are still firm in 
the whiskey market, although business is rather quiet and houses 
in this line do not look for a resumption of active buying until 
fall. Good prices have been received the past week for tobacco 
and fairly large sales have made with the quality a little 
above the average. The coal market is in a satisfactory condition, 
contract requirements being well met and demand improving. Lum- 
ber has been rather quiet. especially hardwoods, although there 
is a fair demand for cypress and prices are firm. An active move- 
ment has been noted in dry goods and notions. While the de- 
mand has been mainly for quick delivery, a number of fall and 
winter orders were booked. The business transacted has been prin- 
cipally house trade, many buyers attending in person. Millinery 
is very quiet, as retailers are holding back to ascertain more 
definitely the styles demanded. Produce prices continue to ad- 
vanee despite the fact that crop movements are under full 
headway. The cattle market this week showed large receipts, 
but values were a little unsteady. An easier conditions of the 
erain market was noted with lower prices, due to large receipts. 

CLEVELAND.—Conditions in this vicinity are about normal, 
although during the past week extremely hot weather has had some 
effect upon retail trade. Building operations are very active and 
permits issued by the building inspector for the month of August 
numbered 1.013, with estimated cost of $4,041,970, as against 855 
for $2.102.063 during same period a year ago, the increase being 
largely due to a recent permit issued to the May Company for their 
new building. The coal market continues active. Manufacturers of 
women’s cloaks and outer garments are busy. Banks report deposits 
keeping up well, and while there is a firm demand for loans, cus- 
tomers are being taken care of for their usual wants. Collections 
are reported fair. 

DAYTON.—Stocks are rather low, midsummer sales having been 
very effective in clearing sheives. Since the March floods mer- 
chants have bought largely for immediate use, but are in easier 
shape now and buying for fall and winter is heavy. 
considered good. 
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nishings, clothing and kindred lines. 


susiness in wallpaper and 
very satisfactory, while lumber is also quite active.. 
Wholesale clothing and notion houses report sales above the 
average. All factories and shops are more active, with the va- 
cation season about over, and labor is well employed. 
is in god demand, while collections are fair. 
YOUNGSTOWN.—tThe iron and steel business is keeping up to 
the average, with prospects for the future favorable. Demand for 
general merchandise is good, if anything, a little better than a year 
ago. The banking situation is satisfactory, with deposits up to the 
average and a strong demand for money. Agricultural conditions 
generally are favorable, except that the oats crop was a little short 
and the drought has affected potatoes to some extent. 
DETROU.—Trade conditions in jobbing lines are reported a 
little quiet and collections a trifle slow. Retail business for this 
time of the year is exceedingly good, showing an increase over 
the same period of 1912. Conditions in 
favorable. The automobile factories, which were closed for in- 
ventory, have resumed operations, and without exception report 
increased demand for their products. Prices for staple merchan- 
dise and materials are firm. Building operations continue active. 
With labor well employed and plenty of work in prospect. Building 
permits for August amounted to S&2,608,825 $2,497 505 
the same month last year. | 


paints is 


Money 


manufacturing lines are 


against 
WESTERN STATES 

Generally Encouraging Conditions, with Mer- 
chants Placing Orders More Freely 


MINNEAPOLIS.—tThe first eight months of 1913 com- 
pare favorably with the same period of former years. 
Sales of general merchandise have been of good volume 
and prospects for the balance of the year are excellent. 
The Northwest is harvesting a normal crop of grain under 
favorable weather conditions and a much more satisfac- 
tory labor situation than a year ago. Merchandise stocks 
are low throughout the Northwest and merchants are, of 
necessity, buying steadily. Railroad deliveries have im- 
proved greatly during the past few years and it is no 
longer necessary for the northwestern merchant to carry 
heavy stocks, and this situation is working out to one of 
great advantage to both retailer and jobber. Collections 
are satisfactory for the season. Money is in good demand, 


with an average rate of 6 per cent. , 

ST. PAUL.—tThe Minnesota State Fair, under the auspices of the 
Minnesota State Agricultural Society, is attracting thousands of 
people from all sections of the, Northwest. Visitors are buying 
freely and retail business is very active. Threshing is general in 
Minnesota, North and South Dakota, Wisconsin and Montana, and 
the average yield will be well up to expectations. Country mer- 
chants are buying for future needs with confidence and there is a 
brisk current business, 

KANSAS CITY.—Reports from jobbers in leading lines are not 
very favorable, the continued dry weather seriously affecting trade 
and the water shortage in numerous sections of this vicinity being 
a serious problem. Very few fall buyers have put in an appearance 
as yet. The flour trade in Kansas City and the southwestern mills 
continues good, with most mills operating on full time. The produc- 
tion of the Kansas City mills last week amounted to 636,000 barrels 
of flour compared with 59,600 barrels the previous week. Export 
markets are variable. Implement dealers throughout this section 
report quite a large business in pumps, pumping engines, steel 
tanks and windmills, this being due to the continued dry weather 
and the drying up of small streams. The local live stock market 
received the heaviest supply of cattle ever recorded. Trade is very 
slow. Sheep are dull and lower, but the supply of hogs is moderate 
and values remain unchanged. 

OMAHA.—House business is showing a gratifying increase in 
most lines. The recent break in the hot weather has stimulated 
buying and more merchants are visiting the market than for some 
time past. Business through salesmen and mail orders for dry 
goods, groceries and shoes is reported in a very satisfactory volume. 
Hardware dealers say that sales are increasing but that collections 
seem to have fallen off of late, while the demand for implements 
continues good, considering weather conditions. Money rates re- 
main steady, but demand for loans is only fair. Collections on 
the whole seem satisfactory. 





PACIFIC STATES 





A Normal Opening of Fall Trade, with the Feel- 
ing Optimistic Regarding the Future 


SAN FRANCISCO.—Fall trade is opening up fairly 
well, and the continued good demand for the products of 
the soil is turning much new money into circulation. Cali- 
fornia’s portion of the Government loan to facilitate the 
crop movement is $3,000,000, and this, it is believed, will 


ease up the money situation. There has been a strong 
demand for loans, and 5 per cent. city bonds at par have 
not found much favor. San Francisco has just authorized 
the issue of $3,500,000 in long term 5 per cent. bonds for 
the building of municipal railways. While this, with re- 
cent bond issues, will increase considerably the tax rate, it 
will not place it above the average of many of the leading 
cities throughout the country, and in the development that 
will follow the building of these railways, it is believed 
the city and property owners will be compensated. Hop 
picking is now in full blast and prices are firm at from 
19c. to 20c. The wineries commenced crushing on the first 
of September, and contracts of $10 per ton are readily met, 
that figure being freely offered for all lots up to average 
standard. Wine shipments by water from this city in July 
were over 1,000,000 gallons—the largest since April. July, 
shipments of other products in the same way embrace 
532,100 barrels of flour, 98,000 cases of salmon, 1,400 flasks 
of quicksilver and large quantities of dried fruits of all 
kinds. California oil produced in July was 8,573,900 bar- 
rels, the largest monthly total for the year, due to the new 
gushers which contributed 10,000 barrels daily. The num- 
ber of producing wells is 6,035 and the year’s output may 
reach 100,000,000 barrels. The canned salmon pack is un- 
usually large, except in Oregon, and the first cargo from 
Alaska is due, with several others en route. 





DOMINION OF CANADA 


Favorabie Weather for Harvesting Accompanied 
by Steady Improvement in Trade Conditions 


TORONTO.—tThe National Exhibition helped trade considerably 
this week as visitors literally poured in and hotels and boarding 
houses have been overcrowded. ,0oth retail and wholesale houses 
benefited to some extent by the unusual number of merchants who 
came in from every Province. The sorting-up orders in dry goods 
and millinery were very numerous and other lines of merchandise 
were booked freely. As a rule the trade are hopeful. The North- 
west crops promise a large yield, with wheat in the combined three 
Provinees likely to show an increase over last year. Prices gen- 
erally are steady. Building operations show no expansion over a 
month In leather the movement is quiet, with prices firm 
Hides and wool are in ample supply. The grain markets are still 
quiet, with prices firm owing to limited supplies. 

HAMILTON.—Retail trade in all lines is reported oniy fair and 
ther: is apparently a feeling of conservatism. The demand for 
building material, hardware, etc., is not as large as at the corre- 
sponding period last year and real estate transactions are quiet. 
The local markets are well supplied and prices are a little easier 
in some lines. The yield of grain in this district has teen good. 

WINNIPEG.—The summer season in wearing apparel was ex- 
ceptionally satisfactory in fabrics, furnishings and headwear and 
in the demand for high-grade goods. Fall millinery has opened 
quite actively and shoppers are spending freely for costly designs 
and trimmings. Furriers also report quite a satisfactory volume 
of trade, even at this early period, and they look forward to a 
marked betterment as compared with last year. August jewelry 
sales show some increase, and indications for early fall promise a 
fair movement in retail stocks. Thus far there has not been any 
pronounced liquidation of realty or securities. Crop conditions 
have continued as favorable as could be desired, and with the recent 
heavy decline in wheat prices, commission houses are disposed to 
regard that market as being on a basis where the new crop may 
promptly find a stable cash demand. 

SASKATOON.—Harvesting is now nearly completed in this dis- 
trict and a good crop assured. The grade is superior to that of 
former years, there having been no frost. Local jobbers report 
trade improving, country merchants now ordering in large quan- 
tities, which is said to be justified, as a good fall trade is antic- 
ipated and very little stock was ordered during the summer. 

EDMONTON.—tThe fine weather of the last week has improved 
business conditions generally and country merchants, who appear 
optimistic, are ordering with greater freedom. The loan companies 
are giving evidence of money becoming easier. Collections on the 
whole are good. 

CALGARY.—Harvesting 


ago. 





operations are being carried on with 
ideal weather conditions. In the southern part of the district the 
grain crop is assured, and promises better than the average. The 
harvest line is rapidly moving northward. Trade improvement is 
reflected now in increased orders for seasonable commodities, the 
fulfillment of earlier anticipations. Better outside collections are 
looked for during the fall months. In the city there is a feeling 
that both sales and collections will shortly improve. 

REGINA.—While the financial stringency is still in 
there is some improvement noticeable, and a more optimistic feel- 
ing prevails in business and banking circles. The fine weather has 
enabled farmers to make splendid progress in cutting and crop 
prospects are particularly pleasing. 
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FOREIGN TRADE DECREASED 


Exports Less, but Imports Well Up to Those of 
the Same Week Last Year 





commerce at the port of New York for the latest 
period a year 


Foreign 
week was somewhat less than that of the similar 
ago, exports amounting to $12,158,977 as against $15,797,498 the 
week before, $14,816,359 the same week last year and $12,572,460 
the corresponding week in 1911, while imports were $18,265,152 
compared with $17,498,908 the previous week, $18,265,935 last year 
The countries taking American 
products in excess of $500,000 were: Argentine Republic, $868,861 ; 
$519,023; British Possessions, $1,452,254; England, $2,- 
2,169,526, and Italy, $687,125. 
increases were shown in the arrivals of a number of 


and $15,578,871 two years ago. 


Belgium, § 
195,725; 


Moderate 


Germany, 


leading commodities over the preceding week, notably those of furs, 
which gained $169,000, undressed hides $415,000, copper $305,- 
000, tin, $1,099,000, cocoa $147,000, paintings $119,000, tobacco 
$121,000 and toys $125,000, while there was also less pronounced 
expansion in china, gum arabic, nitrate of soda, sauces and pre- 
serves, copper ore, metal goods, paper, cheese, hemp, ivory, ma- 
chminery and wool. These gains, however, were partly offset by 
the falling off which appeared in numerous important articles, 
among them receipts of precious stones declining $383,000, coffee 
$556,000, india rubber $301,000, sugar $495,000, cocoanut oil $179,- 
000, tonca beans $126,000, feathers $370,000 and gunny cloth $289,- 
000, besides more or less contraction in lemons, fish and tea, 
which indicates that the improvement over the previous week in 
the imports is mainly due to increased receipts of a great number 
of minor products. In the following table are given the exports 
and imports at the port of New York for the latest week for which 
figures are available; also the total for the year to date and sim- 
ilar figures for last year: 





Exports- ———— — Or a—_—_———~ 
: eee 1913 1912. 


191; 
$12,158,997 $14,816,359 $18,265,152 $18,265,935 
535 699, 099 617,163,817 635,767,890 


..$608,428,761 $550,515,458 $635,428,949 $654,033,823 


Latest week reptd. 
Previously repd . 596,269,764 








Year to date... 


Imports of general merchandise for the week ending August 23, 
amounting to $100,000, were: China, $105,834; gum arabic, $143,- 
466; nitrate of soda, $148,990; furs, $431,637; lemons, $133,968; 
sauces and preserves, $115,264; precious stones, $695,063; un- 
dressd hides, $1,153,028; copper, $613,968; copper ore, $118,978 ; 
metal $243,417; tin, $1,258,682; paper, $138,219; antiqui- 
ties, $442,983; cheese, $181,150; cocoa, $351,348; coffee, $339,- 
OSO; hemp, $157,384; ivory, $100, 929 ; india rubber, $1,017,677 ; 
machinery. $116,086; paintings, $556,296; sugar, $1,231,830; to- 
bacco, $301,112; toys, $188,095; wool, $124,651. 


goods, 





HEMP. 
hemp, the 


Generally quiet conditions continue in the market for 
high range of prices confining operations very closely to 


small lots needed for pressing requirements. Manufacturers dis- 


play very little interest and are apparently awaiting a re-action in 
quotations, although there are no indications in any direction of 
values. The primary markets continue firmly 
maintained, with shippers indifferent about doing business, except 
at full prices Receipts at Manila are moderate, and the market 
there is firm on the basis of 914¢c. for fair current. The total de- 
mand for sisal is quiet, but quotations for spot are nominally steady 
at 6%c. to 6%c. Istle is dull and unchanged. susiness in jute 
is still retarded by the exceptionally high prices, but cables from 
Calcutta report no decrease in the strength of that market and 
holders still demanding a premium for prompt shipments. 


any weakening in 





Failures This Week 





Commercial failures this week in the United States number 205 
last week, 247 
last 


previous week and 


against 529 the preceding week and 243 the corre- 


Sponding week year. Failures in Canada this week are 19 


against 2S the 21 the corresponding week last 
vear. Lelow are 
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given failures reported this week, the two preced- 
and for the corresponding week last year, with the total 
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BUSINESS MORTALITY IN AUGUST 


Increase in Both Number of Failures and 
Amount over Last Year 


There were more commercial failures in the Unite] 
States during August than in the corresponding period of 
recent preceding years, although the increase in number as 
compared with 1912 was comparatively small. Total in- 
solvencies last month were 1,145, against 1,169 in July, 
1,102 in August a year ago, 926 in 1911, only 919 in 1910 
and 917 and 1,199, respectively, in 1909 and 1908. Thus, 
it appears that the August business mortality was higher 
than on four occasions in the past five years, while the 
aggregate liabilities made a similar showing. The latter 
were swelled above normal by several defaults of excep- 
tional size and the $20,848,916 involved compared with 
$16,153,166 in the previous year, $11,116,631 in 1911, $12,- 
442,063 in 1910 and but $9,620,576 in 1909. In 1908, how- 
ever, the amount was no less than $23,782,378. Of the 
suspensions in August, 33 were for $100,000 or more, ag- 
gregating in all $11,292,668, so that the average of the 
remaining 1,112 smaller failures was $8,594, as against 
$7,670 in 1912, $7,141 two years ago, $8,199 in 1910 and 
$7,031 and $6,284, respectively, in 1909 and 1908. 

The following table shows the total number and the 
total amount of liabilities of commercial failures by 
months during the past three years, the manufacturing 
and trading classes being stated separately: 


Manufacturing. 





Number Liabilities - 
“1913. 1912. 1911. 1910. 1912. 
January .. 4 364 
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An increase of 47 in the number of mainadiaiennae in- 
solvencies over the preceding year was accompanied by a 
very large expansion in liabilities, the difference being 
almost $4,000,000. Thus, the 331 concerns that were 
forced to suspend had debts of $11,254,770, whereas in 
August, 1912, the defaults numbered 284 and the amount 
was only $7,259,346. This adverse exhibit, however, was 
largely due to numerous insolvencies of unusual magni- 
tude, which obviously distorted the returns. Analysis of 
the statistics, according to occupation, shows that there 
were more reverses in ten of the fifteen different manu- 
facturing classifications, while in chemicals and drugs no 
change was reported. The most unsatisfactory showing 
was made by the machinery group, with a numerical in- 
crease of 13, while more or less growth in the number of 
suspensions also appeared in iron, woolens, lumber, cloth- 
ing, hats, gloves and furs, paints and oils, printing, 
leather and miscellaneous. On the other hand, slight im- 
provement was shown by the classes embracing cottons, 
milling and bakers, liquors and tobacco, and glass and 
carthenware. As regards the manufacturing liabilities, 
the mortality was heavier in all but three instances, the 
expansion in machinery and tools, lumber, paints and oils, 
and leather being especially pronounced. The indebted- 
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FAILURES BY BRANCHES OF BUSINESS—AUGUST 
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{ NOTE.—lIron, 
ware, fixtures 


Woolens and Cottons include all the branches of 
and implements; Lumber includes saw, planing, 
include chemical fertilizers; Printing includes books and maps; 
include wines, brewers and bottlers; 
instalments; Groceries include creamery, teas,and coffees; 
draperies; r urniture includes glass and glassware; Hardware 
goods, Brokers include agents, commission men, 


Glass includes pottery, lime, ce 


includ 


sash and door mills and furniture: 
Leather and 


Hotels include 


real estate agents, 


those manufacturers; M: ichinery includes vehicles, shipbuilding, hard- 
Clothing includes furnishings; Chemicals 

Shoes include saddlery, trunks and rubber goods; Liquors 
quarry and stone; General Stores include department stores and 
lodging houses and caterers; Dry Goods include curtains and 
implements and utensils; includes watches and optical 


and Jewelry 
insurance, storage, express, harbor lines, etc. 


ment, 


es 





ness in clothing, however, was smaller by fully $1,000,000, 
and some reduction also occurred in cottons, and hats, 
vloves and furs. 


LARGE AND SMALL FAILURES—AUGUST. 
Manufacturing. 
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Like the manufacturing division, trading losses were 
larger than last year both in number and amount, although 
in each case the difference was much less marked. Total 
failures were 781 and involved $7,621,846, while in August, 
1912, the record was 765 defaults for 37,272,305. Of the 
fifteen separate trading classifications, eight showed more 
insolvencies than a year ago, while in boots and shoes, and 
jewelry the figures were the same. The large increase 
was 19 in the miscellaneous group and a smaller expansion 
occurred in general stores, liquors and tobacco, clothing, 
hardware, chemicals and drugs, paints and oils, and books 
and papers. On the other hand, reverses in hotels and 


restaurants were fewer in number by 14 and the decrease 
in furniture was nearly as much, other changes being 
slight. Favorable alterations in the amount of indebted- 
ness outnumbered adverse comparisons, the liabilities be- 
ing lighter in eight of the fifteen separate branches of 
business, with groceries and meats, clothing, and dry goods 
making the best exhibit. The classes embracing liquors 
and tobacco, and boots and shoes, however, showed a large 
increase in the amount involved. 

Although there were 20 less suspensions in the division 
including agents, brokers, real estate and concerns of 
similar nature—33 failures comparing with 53 in August, 
1912—a few insolvencies of exceptional size swelled the 
aggregate indebtedness to $1,972,300, against $1,621,515 
in the earlier period. In 1911 such defaults numbered 39 
for a total of only $526,080, while both in 1910 and 1909 
the figures in each respect were smaller than in the present 
year. 





CANADIAN FAILURES 


In point of number, business reverses in the Dominion 
of Canada during August, as reported to R. G. DUN & Co., 
were larger than in the same period of recent years and, 
with the single exception of 1911, there was also more or 
less increase in the sum of money involved. Thus, last 
month’s record of 112 commercial failures compared with 
103 in the preceding year, 105 in 1911 and 95 in 1910, 
wnile this August’s liabilities were $1,173,755, as against 
$925,428 in 1912 and $1,307,198 and $669,993, respectively, 
in 1911 and 1910. There were 27 manufacturing sus- 
pensions this year, as contrasted with 21 a year ago, 29 in 
1911 and only 16 in 1910, but the $302,900 indebtedness 
made quite a close comparison with the $238,880 recorded 
last year and the $209,360 reported in 1910, while being 
much below the $834,607 noted two years ago. Only a 
slight increase occurred in the number of trading losses, 
which were 79 against 74 in 1912 and 79 and 78, respec- 
tively, in 1911 and 1910, and the same thing was true of 
the amount involved. Thus, the August liabilities of 

437,555 contrasted with $431,459 last year, $404,591 in 
1911 and $449,190 in 1910. In the division embracing 
agents, brokers and concerns of a like nature, there were 
two less insolvencies than in August, 1912—6 comparing 
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with 8 in the earlier period—but the mortality was higher 
than in both 1911 and 1910 and the aggregate debts showed 
an expansion in every instance, owing to a single broker- 
age default of unusual size. The total liabilities in this 


class reached $433,300, as against $255,089 in the preced- 
ing year, $68,000 two years ago and only $11,443 in 1910. 





CONCESSIONS IN STEEL PRICES 





Shading of Quotations on Some Finished Prod- 
ucts, but Pig Iron is Firmer 





It is still possible to discern some improvement in the 
demand for iron and steel, but irregularity in prices con- 
tinues. Thus, while new buying is of enlarged volume and 
certain products remain firm, concessions in others are not 
an uncommon occurrence. This applies both to crude 
steel, which is in more plentiful supply, and to several 
finished lines, where a readjustment of quotations is under 
Plates reflect this condition in a decline of $1 a ton 
from the official list, and a reduction also appears in light 


rails. Moreover, galvanized sheets have been shaded to 


way. 


$3.20 and $2.15 is now named in most instances for No. 
28 black sheets, while the market for wire goods is still 
somewhat unsettled. On the other hand, the leading mills 
are holding structural material firmly at $1.45, Pitts- 
burgh, and a further stiffening in pig iron values is re- 
ported. Only a moderate curtailment in the output of the 
latter was noted last month, the Jron Age placing the 
aggregate production at 2,545,763 tons, as against 2,560,- 
646 tons in July. Brought down to a daily basis, the total 
decreased less than 500 tons and the capacity of the 260 
furnaces in blast on September 1 was greater than that of 
the 266 in operation on August 1. Thus, the capacity per 
day was 82,426 tons in comparison with 81,657 tons a 
month earlier and 82,058 tons on September 1, 1912, when 
257 furnaces were active. No large buying of either basic 
or Bessemer iron is manifest, but there is some contracting 
for next year at a moderate advance in prices. Heavy 
orders have been placed for fall shipment of wire products, 
while the movement of steel bars for reinforcement work 
continues a prominent feature. Inquiries now in the mar- 
ket for fabricated structural steel are mainly for small 
tonnages, although some important business is under nego- 
tiation. Disappointment is expressed because of the fact 
that railroad purchases are confined to the closest possible 
limits, yet the belief prevails that it will not be long be- 
fore the demand from that source takes on renewed life. 
A rapid recovery in the coke production of the Connells- 
ville region is indicated by the figures compiled by the 
Courier, which placed the output last week at 403,030 tons, 
as against 369,476 tons in the preceding’ week, the latest 
total being the largest reported thus far in the second half 
of the year. The car supply is stated to be excellent, while 
there apparently is sufficient labor for all present require- 
ments. 





Pittsburgh and Other Markets 


PiresBbuRGH.—New business is of greater volume, yet. official 


quotations are frequently shaded. Sales of pig iron aggregate a 
substantial tonnage, but without any material strengthening of the 
market. The supply of crude steel, especially open hearth billets, 
is more plentiful, resulting in concessions, and prices are $24.50 
and $25 for billets and $25.50 and $26, Pittsburgh, for sheet and 
tin bars. asic pig iron continues at $14, Valley, and Bessemer is 


quoted $15.75, Valley, with $16 asked by some operators for Sep- 
tember and October shipment. Indications point to a readjustment 
in several finished products, plates being available at $1.40, which 
is Sl per ton under the official list, and light rails. also. are re- 
duced, orders being taken at $27, Pittsburgh, while further con- 
cessions have been made in some instances. For struetural ma- 
terial, however, the leading mills are firm at $1.45, Pittsburgh. 


Merchant bars are $1.40 for the ordinary run of orders. In other 
finished lines the tendency is apparently downward, galvanized 
sheets being shaded to $3.20, and black sheets, No. 28, are quoted 
at $2.15 by most mills. The market for wire products is by no 
means settled, while merchant pipe is in fair demand. ‘The situ- 
ation for scrap material is but little changed, with consumers re- 
quiring only moderate supplies. The Connellsville Courier notes a 
recovery in coke production for the week ending August 350, the 
output reaching 403,030 tons as compared with 369,476 tons for 
the previous week. There is evidently very little surplus stock, 
shipments also showing a gain, and the situation is well in hand. 
Prompt furnace is quoted at $2.50, and operators are not inclined 
to scale this figure, while prompt foundry is unchanged at $5. 

PHILADELPHIA.—The iron and steel market presents no special 
features, though the holiday naturally interfered somewhat with 
operations and caused some diminution in transactions. Vig iron 
sales continue at fair rate and in some cases an advance is re- 
ported in tonnage and a moderate increase in prices over those 
prevailing a week ago. Finished material is active and business 
the latter part of August is reported to have shown a consider- 
able increase over the early part of the month. Collections are 
reported to be slow in all departments of this industry. 

Cuicaco.—Iron and steel prospects have derived additional 
strength from the more confident tone in business. Pig iron prices 
have assumed distinct firmness, with quotations higher for first 
quarter, 1914. Inquiries generally indicate wider activity in de- 
mands for this month’s closing. New contracts negotiated include 
considerable tonnages in structural shapes, plates, bars and wire 
products. Merchant lines are also in good request. August produc- 
tion in this district disclosed no recession, neither is there any in- 
dication of surplus stocks and the absorption is expected to continue 
equal to the outputs of the furnaces and rolling mills during the 
fall months. Equipment plants report further accumulation of 
work, the car shops run steady and the railroad machine shops 
remain under pressure. These branches all consume supplies in 
large volume and the forward work assures employment into next 
year. Dealers’ stocks of merchant shapes have been under satis- 
factory depletion and renewed buying is looked for to replenish the 
yards before winter sets in. Important negotiations are pending 
with western railroads for next year’s rail, bridge and terminal 
needs, while current orders aggregate fairly and specifications equal 
expectations. The reduced corn crop may lessen the impending 
orders for rolling stock, but this would not detract materially from 
the otherwise encouraging outlook. 

CINCINNATI.—The outlook in the pig iron market continues en- 
couraging, the return to work last week of the moulders, and the 
ending of the teamsters’ strike apparently in sight, being helpful 
influences. Prices continue firm, with a tendency to advance, as 
the amount of iron being melted at present is fully equal to, if not 
greater, than the production. sar iron and tubing jobbers report 
business quiet, but look forward to a good trade from now on. 
Prices are firm. Rolling milis report improvement, the production 
being large, with adequate demand. ‘The season is now opening up 
and orders received thus far have been equal to expectations. 





Minor Metals 


COPPER.—Continued activity and strength feature the market 
for copper, which has shown much improvement in the past fort- 
night. The demand during that period has been of substantial 
proportions and prices have steadily advanced, the Amalgamated 
Company again taking the initiative on Thursday of this week by) 
16%c That is within le. of the 
maximum level of last year and it is considered as not improbable 
that the present upward movement will be carried still further. 
Both domestic and foreign consumers have bought the red metal 
more freely for fall shipment, while the exports from this country 
up to the opening of the current month were about 50,000) tons 
larger than a year ago. Considerable business has been transacted 
abroad and quotations are now ruling at £73 15s. for spot and £73 
for futures. The forthcoming statement of the Copper VPro- 
ducers’ Association is being awaited with unusual interest. 


raising clectrolytic to figure 


T1N.—Although some irregularity has prevailed, the market for 
tin continues strong, especially on the nearby deliveries. The sup- 
ply ot spot tin is concentrated and is firmly held at around 44¢c., 
but the distant positions were relatively easier, as freer offerings 
were made. Cable advices indicate moderate activity at London, 
and quotations there have risen to the basis of £195 for spot and 
€194 for futures. On September 25 the next public auction 
sale of Danea tin will be held at Rotterdam, the amount to be 
disposed of then being 70,240 slabs, equivalent to 2,400 tons. 


LEAD AND SPELTER.—Scttlement of the labor troubles in the 
lead mining district imparted an easier undertone to that metal, 
although the market has held around 4.75¢c., New York, and 
4.67%c., St. Louis. The strike was brought to a close last week, 
when the miners decided to accept a 25c. a day advance in wages 
without recognition of their union. There has been an absence of 
general activity in spelter, though fair quantities of high grade 
metal have been taken by the brass mills. Prices are unchanged 
at 5.90¢., New York, and 5.75¢., St. Louis, for prompt shipment, 
but an easicr tendency is manifest. 
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MONEY MARKET SOMEWHAT FIRMER 





Rates Respond to Large Decrease in Reserves— 
Foreign Exchange Still Declining 





In view of the heavy shrinkage in local banking re- 
serves, there was nothing unnatural in the somewhat 
firmer undertone that developed in the money market this 
week. Surprise, however, was expressed with regard to 
the sharp falling off of over $13,700,000 in cash revealed 
in last Saturday’s actual statement, as preliminary esti- 
mates had indicated that the loss would be much less than 


that amount. Evidently, it was not fully appreciated that 


large interest and dividend payments fall due on Septem- 
ber 1, and while the funds distributed on that account will 


be returned to this center, the position here was tem- 
porarily weakened by these withdrawals. Indeed, the de- 
crease in the surplus exceeded $17,000,000, owing in part 
to a pronounced expansion in liabilities, and the total con- 
sequently fell to about $5,000,000, or slightly above the 
sum available at the same date a year ago. As a result, 
lenders appeared less anxious to extend accommodation 
and call loans rose to 4% per cent.—the highest rate in 
some time—while short-term maturities also hardened. 
Thus, 5 per cent. was generally asked for four, five and six 
months’ money, and but for free offerings of over-the-year 
funds by a prominent international banking house the 
firmer tendency probably would have become more notice- 
able. Current rates, however, are still lower than those 
prevailing last year, and there is nothing in the im- 
mediate situation that suggests the likelihood of undue 
tension in the fall. 

Recent predictions that sterling exchange would decline 
still further were fulfilled this week, when sight drafts 
sold under 4.85% and cable transfers dropped below 4.86. 
As previously pointed out in these columns, this is the sea- 
son when the market may be expected to move downward, 
yet the recession has been somewhat more rapid than 
anticipated. Besides the depressing effect of increased 
offerings of commercial remittance—a natural develop- 
ment at this period—there has been the additional in- 
fluence of European subscriptions to new bond and note 
issues and more or less buying of stocks for foreign ac- 
count. Moreover, belief in lower exchange has_ been 
strengthened by continued ease in private discounts 
abroad and a somewhat firmer tendency in money here, 
which has resulted in some drawing of finance bills. Be- 
cause of these various factors, speculative short selling 
has been stimulated, and present quotations show a loss 
of about 70 points as compared with those prevailing a 
year ago. The Bank of England is not only maintaining 
its strong position, but actually reported further im- 
provement this week, the ratio of reserve to liabilities 
rising to 59.59 per cent., which is much above the average 
for this season of the year. On the other hand, the Bank 
of France on Thursday reported a loss of 6,000,000 francs 
in gold holdings, but cables from Paris suggested the 
possibility of an early reduction in the official discount 


charge to 3% per cent. 

Call money hardened somewhat, rates ranging from 2% to 4% 
per cent. and some renewals were made at 2% per cent. In time 
funds, also, the tendeney was firmer, prevailing quotations being 
4 per cent. for sixty days; 4% per cent. for ninety days; 4% 
to 5 per cent. for four months and 5 per cent. for five and six 
months’ accommodation. Commercial paper is in improved de- 
mand, with sales in choice six months’ names at 5% to 6 per cent. 


7. . 
Foreign Finances 

In consequence of a further increase of £89,572 in holdings of 
gold coin and bullion and a moderate contraction of £40,000 in the 
loan account, the ratio of reserve to liabilities of the Bank of Eng- 
land advance from 59.46 to 59.59 per cent. The 
latter figure compares with only 49.80 per cent. on the correspond- 
ing date of 1912 and is unusually high for this period of the year. 
The gold supply of the leading British institution is moderately 
smaller than a year ago, but the total reserve is larger by about 
€870.000, as loans have decreased almost £9,000,000. A less favor- 


registered an 


able statement was issued by the Bank of France on Thursday, 
a loss of 6,002,000 francs in gold being accompanied by an ex- 
pansion of nearly 250,000,000 franes in note ecireulation and of 
fully 165,000,000 in bills discounted. At London eall money was 
quoted at from 2% to 2% per cent. and private discounts ranged 
from 354 to 311-16 per cent.; at Paris the open market charge 
remained at 5% per cent., while Berlin named a rate of 5 per cent. 


Sat, Mon. Tues. 


8250 8250 


8565 


Thurs. 


25.19%, 
a Less 1.16. 6 Minus 1.64. c Minus 7.64. d Less 1-32. e¢ Plus 1.61. 


Domestic Exchange 
Rates on New York: Chicago, 25c. discount; Boston, par; New 
Orleans, commercial, 50c. discount; bank, $1 premium; Savannah, 
buying, 3-16e. discount; selling, par; Cincinnati, 5e. discount: 
San Francisco, 40c. premium; Charleston, buying par: ‘selling 
1-10e. premium; St. Louis, 15c. discount; Minneapolis, 10¢ pre- 
mium ; St. Paul, par. 


Silver Bullion 
Total British exports of silver up to August 21, according to Pix- 
ley & Abell, were £5,181,000 against £6,021,200 in 1912. 
ceived £4,639,000 and China £542,000, while last year 
went to India and £933,500 to China. 
follow : 


India re- 
£5,087. 700 
Daily closing quotations 


Wed. 
27.56 
59.62 


Tues. 
London Prices, pence A 27.56 
New York Prices, cents... 59.50 59.62 


Thurs. Fri. 

27.56 27.44 

59.62 69.37 
Foreign Exchange 

This week witnessed a further decline in quotations for sterling 

exchange, thus bearing out recent predictions that the botton point 

had not been The 


sponsible for the downward movement of late were again in evi- 


reached. Same influenees that have been re- 


dence, and at one time sight drafts sold under 4.8554 and eable 
transfers fell below 4.86. In the late dealings there was some re- 
covery from these figures, but nothing occurred to indicate that 
the recession has been permanently checked. In addition to the 
depression caused by enlarged offerings of commercial remittance, 
there was some drawing of finance bills in response to the advance 
in local money rates, while foreigners bought stocks here on bal- 
ance. No further engagements of gold for shipment to Canada 
were announced and, indeed, the steady decline in exchange sug- 
gests the possibility of imports of the precious metal into this 
country, either from Europe or South America. However, whether 
such a development will take place in the not distant future is more 
or less uncertain. Another favorable showing was made by the 
Bank of England on Thursday and, though the position of the 
sank of I'rance was less strong, advices from Paris intimated that 
the official discount charge there might soon be reduced to 31% per- 
cent. 


New York Bank Statement 
Disappointing returns were issued by the members of the local 


Clearing TIlouse Association last Saturday, the net result of the 
week’s operations being a shrinkage of no less than $17,084,050 
This reduced the total to little more than 
$5,000,000 against slightly less than that amount a year ago, and 
the exhibit was a distinct surprise. This was especially true of 
the cash item, which showed a falling off of fully $15,700,000, or 
much more than was expected. Apparently, the September 1 in- 
terest and dividend disbursements were not fully taken into ac- 
count when preliminary estimates on the statement were made, 
as predictions of the loss in cash did not exceed $4,000,000. Im- 
portant changes occurred in both loans and deposits, the former 
increasing some $30,000,000, while the latter expanded = about 
$20,400,000. 


in the actual surplus. 


Week’a changes. 
$50,008 000 
720.1038 00 
193 000 
14,282,000 
519,000 


Ang. 30, 1915. Aug. 31,1912 
$1,964,241 ,000 $2 050,205,000 
1L.S15,184 000 1,911. 841,000 
45,143,000 15.074 OO 
835.004 000 347,010,000 
$0,525 000 $5,040,000 


Loans . 
Deposits .... 
Circulation 








Total cash . $13,763,000 
SE ccnccoceoeses Dec. 7,084,050 








$415,619,000 


$432 ,050,000 
5,089,100 Py 


oo, Lov 


Specie Movement 


At this port last week: Silver imports, $360,979; exports, $902,- 
198; gold imports, $398,285; exports, none. T'rom January 1: 
Silver imports, $6,735,055; exports, $44,850,654; gold imports, 
$14,048,557 ; exports, $60,401,014. 








Money Conditions Elsewhere 


Roston.—Money is quiet and steady. Call loans are quoted at 
2 per cent.; time money at 5144 to 5% per cent. for short dates; 
5% to 61%4 per cent. for six months, and 5% to 6 per cent. for 
one year; commercial paper is discounted at 54% to 6% per cent. 

PHILADELPHIA.—The money market presents no special features. 
There is considerable offering and rates are ruling at 5 to 5% per 
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cent. for call money, 51% to 6 per cent. for time loans and 5% to 
GY% per cent. for choice commercial paper. 

BALTIMORE.—Business on the stock exchange since the holiday 
has been somewhat dull and the demand for money is quiet, with 
the rate still around 6 per cent. 

CINCINNATI.—The demand for money is well up to the supply, 
and reserves have not accumulated to any considerable amount 
during the past few weeks. The heavy supply of commercial 
paper continues and offerings by note brokers rule at 6 to 6% per 
cent., but very little is being taken by local banks as they find 
investment for practicaily all available funds in more desirable 
loans. Call and time loan rates range from 5% to 6 per cent., 
and local merchants and manufacturers are accommodated all 
the way from 5 to 6 per cent., according to quality of paper. 
The market is firm and demand strong, and no easing of condi- 
tions is expected in the near future. 
good volume of business with money 
eent. The bond market is 


Drerroir.—Banks report a 
in brisk demand and rates firm at 6 per 
reported dull. 

Ciicaco,.— With the increased distribution of Government de- 
posits here and in the West, the currency situation exhibits further 
The August clearings exceeded those for the same month 
last year and the aggregate for eight months, $10,579,259,S06, is 
the highest recorded. Payments at the banks this week were 
unusually heavy after the holiday on Monday, but settlements 
have been satisfactory and no pressure developed in money. Cur- 
reney shipments in August aggregated $14,846,529, the highest 
for that month in four years, and excecded the receipts by $1,- 
796,190. In August, 1912, excess shipments amounted to $5,033, 
458. Aggregate shipments for eight months this year, $102,872,722, 
are $2,176,711 less than for the same period last year, while ‘ia 
excess shipments are only $6,463,081 against $29.895,661 in 1912, 
a decrease of $22,450,580. Conditions indicate fair prospects for 
lower discount rates soon. The current demand for funds is mod- 
erate, quotations being 6 to 6% per cent., with choice commercial 
paper in limited supply at the minimum. Moderate improvement 
is seen in bond sales and the market is better for short term 
notes. Sales of loeal securities increased 40 per cent. over the 
volume a year ago, 


ease. 





GOLD IMPORTS AND FOREIGN EXCHANGE 


Recent Influx of Gold Suggests that Tide May 


Turn in This Direction 
With the engagement recently of $500,000 in gold coin for ship- 
ment from South America to New York, interest was again revived 
in the movements of specie to and from the United States during 
the present year. While considerable amounts of the precious metal 


exported to London from Argentina, into 


from the latter 
was beeause of this fact that the 


have been imports 


this country quarter are a rare occurrence, and it 
latest transaction aroused more 
than usual comment in financial circles. The enlarged balance of 
trade in our favor on merchandise account, as revealed by the 
official oversea commerce returns, has suggested the possibility of 
a continuance of the gold current in this direction. but whether 
the influx is likely to be resumed in the early future is more or less 
problematical. With the increase in the supply of commercial re- 
mittance which accompanies the advancing season. rates for for- 
eign exchange may logically be expected to seek a lower level, and 
of late the downward tendency has become rather noticeable, sight 
drafts having fallen below 4.85°¢. In view of the prospect of a 
steady enhancement in the offerings of grain and cotton bills, it 
might reasonably be assumed that quotations for sterling will grad- 
ually decline to a point that would result in importations of gold 
from Kurope direct, as was the case last fall. 

On the other hand, past experience has demonstrated that where 
th» market for exchange is concerned predictions cannot be made 
with absolute certainty of fulfillment, as legitimate factors do not 
always carry their proper weight. Indeed, speculative operations 
are often highly influential and frequently cause flucuations that 
apparently are not warranted by existing conditions of supply and 
demand. Moreover, there is to be considered the buying and sell- 
ing of American securities for foreign account, while it is obvious 
that international monetary developments play a prominent part 
in governing the trend of rates for exchange. In other words. the 
relative value of money here and abroad at all times exerts an 
important effect, and just what will happen in the leading mar- 
kets of the world during coming months remains for the future 
to determine. Political uncertainties still complicate the situation 
to a greater or less extent, but it is regarded as extremely unlikely 
that there will be a repetition of the widespread financial stringency 
which prevailed last year. <All of the principal foreign banks are 
steadily strengthening their position and at home the outlook 
has been improved by the distribution of Government funds to aid 
in the moving of crops, so that there now seems no reason to fear 
undue tension in the fall. If the necessity were to arise. this 
country should be able to call back some of the large amounts of 
gold that were sent to Europe up to the middle of July, and the 
imports may follow in the natural course of events. 


INCREASED BANK EXCHANGES 


Bank clearings this week at all leading cities in the 
United States make quite a satisfactory comparison with 
the two preceding years, the total amounting to $2,514,- 
454,073, a gain of 5.9 per cent. over the same week last 
year and of 17.0 per cent. compared with the correspond- 
ing week in 1911. New York City makes the most favor- 
able exhibit for a considerable period with gains of 8.5 
and 24.1 per cent., respectively, over 1912 and 1911; in 
fact, the improvement at that center is more pronounced 
than at any city included in this statement. While in part, 
the better showing is a reflection of somewhat increased ac- 
tivity in the stock and other speculative markets, that fac- 
tor does not account for all the expansion, and this week’s 
gratifying returns may safely be considered an indication 
of a broddening in ordinary business transactions. While 
some slight irregularity appears in the returns of the out- 
side cities, Boston, Baltimore and St. Louis reporting a 
falling off from both years, Pittsburgh and Cincinnati with 
last year and New Orleans compared with 1911, these 
losses are more than offset by the gains at other points, 
and there is an increase in the total of 1.2 per cent. as con- 
trasted with last year and of 5.5 per cent. over the same 
week two years ago. Philadelphia, Cleveland, Chicago, 
Minneapolis, Kansas City, Louisville and San Francisco all 
show marked improvement over both years, which undoubt- 
edly reflects well maintained commercial and industrial 
activity throughout the territory served by those centers. 
Figures for the week and average daily bank exchanges 
for the year to date are given below for three years: 

Five Dava, Per 
Sept. 7.1911. C ent. 
$120,122,464 — 7.4 

| 1s. 


121,789,940 
30,090,370 


Five err: 

Sept. 4,191 
Boston $110,687, 764 
Philadelphia < 1,252 y 
Baltimore 
Pittsburgh .... 
Cineinnati 
Cleveland 
Chicago ....... 
Minneapolis 
St. Louis ali 
Kansas © ity 
Louisville 
New Or leans 
San Francisco 


“i rey Per 
t. 5, Cent. 


or a 
m9 OSU head pte 


. 
- 
_—~ 


i* “eee 
—~ 


Sins eo 


46.400.708 








: $356,342, #315,827,202 | 1.2 #811884 6; 
New York .... 1,658,111, 927,964,723 +4 8. 1.336 
Total all ... $2, 514, 4 4 07 8,123 054 
Average daily: 
Sept. todate ..0 $535,528,000 
August LOS, 83 » O00 
July 451,7 30,000 
Second quarter 1 766 1 2 OOO 
First quarter. . 518,196,000 


Total 


0,000 
8,000 
992 O00 
$706. OOo , oe 
07 586000 - 4, ‘ ‘000 





This Country’s Money Circulation 


The monthly statement of the Treasury Department showing 
the amount and kinds of money in circulation in the United States 
on Sept. 2, with comparisons (exclusive of holdings in the 'Treas- 
ury), is as follows: 
: Sept. 3, 1915. 
$611,699, 353 

948,650,459 

71,068,661 

4AT1.S46,951 

146, tag G. “»$) 


Sept. 2, 1913. Aug. 1, er 
S605, 566. SOD SGOUG,O1D5, 
ie 006,019,229 1 000, G0), 


Gold ecoin 

Gold certificates... 
Stand. silv. dollars 
Silver certificates. 
Sudsid. silver 
Treas. notes 

ee eee : 
Natl. bank notes.. 711" ‘9: 50. Ts 


wile lc 


wt ee 
_- 
—— = 


ia = So aE 


DASE PRES 


10. 891. ‘001 


Total $3,365,855,775  $3,356,891,128 
Population of continental United States Sept. 
mated at 97,618,000; circulation per capita, $54. 48. 





Failures in Great Britain 





The annual report of the Inspector General in Bankruptcy for 
the year ended December 31 shows that there were 6,551 
bankruptcy and deeds of arrangement last year, and the liabilities, 
as estimated by debtors, was £8,055,940, estimated assets £5,481,665 
and the estimated loss to creditors £6,452,171. As compared with 
1911, there were decreases as follows: In eases, 341; estimated 
liabilities £2.793.656; estimated assets, £782,794; estimated 
£2,418,316. 

As regards the figures in England and Wales, it is pointed out 
that the greatest increases occurred in the case of shipbuilders and 
owners (£152.643) and boot and shoe makers and dealers (£101,- 
608). The principal decreases occurred among directors andp = pro- 
motors of public companies (£455,359). builders (£596,799), finan- 
cial agents (£290,426), and tanners, carriers and leather merchants 
(€273.578). In no trade or occupation were the aggregate lia- 
bilities over half a million pounds, the largest amount being in 
the case of builders, £476,270 


cases of 


loss, 
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VIOLENT RISE IN COTTON 


Prices Advance Rapidly Following Government 
Report—Crop Materially Impaired 





Not for a long time past has the cotton market wit- 
nessed such sensational developments as occurred this 


week. Of late, bullish sentiment has gathered force 


and prices have advanced rapidly, but the climax was 
reached after the publication of the Government report 


on Tuesday. The trade as a whole anticipated a con- 


firmation of the recent complaints of damage to the 
growing crop, yet the official statement even surpassed 
the hopes of those working on the constructive side of 


values. In other words, the figures sent out from Wash- 


ington showed a greater deterioration that was expected, 
the condition of the plant on July 25 being placed at only 
68.2 per cent. against 79.6 a month earlier, 74.8 a year 


ago and a ten-year average of 74.7 per cent. That the 
protracted drought in the Southwest has done much harm 
there was evidenced by the exhibit of the leading states 
in that region, Oklahoma revealing an abnormal loss of 
36 points within the month. Moreover, the crop in Texas 
—the largest producing section—was impaired to the ex- 
tent of 17 per cent., while Arkansas reported a decline 
of 15 points and Missouri nearly as much. In view of 
these disappointing comparisons, it was not surprising 
that there was an outburst of bullish enthusiasm in the 
speculative markets and, with the short account rush- 
ing to cover, quotations went upward in a startling man- 
ner. Trading became very active and at one time the 
gains amounted to from $5.75 to $6 a bale, but the mar- 
ket broke sharply before the close, selling being stimulated 
by advices from Washington that the tax on cotton futures 
proposed in the Clarke bill had been approved. The 
weekly Government weather report was decidedly un- 
favorable on the situation in the Southwest and less 
satisfactory than recently as to prospects east of the 
Mississippi River, where moisture has been deficient. All 
sorts of estimates on the probable yield were made after 
the official report was issued and, while these were, of 
course, largely a matter of guesswork, it is now conceded 
that the plant has been seriously damaged. Both spot in- 
terests and spinners bought more freely and the possibility 
of a shortage in the yield has materially changed the sit- 
uation in the cotton goods markets. The demand has 
continued active, but manufacturers hesitate to sell fin- 
ished products at current values because of the rapid rise 
in the raw material. Until the latter becomes more settled 
trading in yarns and cloths is expected to be irregular. 


SPOT COTTON PRICES. 


Middling uplands 


a. by 
New York, cents............ 3. er ii 
, MP + 


», &. 
New Orleans, cents ........ 2.08 
Savannah, CentsS.........-<. Se 4+ 


Liverpool, pence 


DAILY CLOSINGS OF COTTON FUTURES IN NEW YORK. 
oe 


» 
0 


7. 


A aes. Thors, 
September ....-.--- 1: 
CORT. coneoecease 
December 


Latest statistics of supply and movement of American cotton 
sompare with earlier dates as follows: 


Abroad and 
In U.S. Afloat. 
1913 z Aug. 2! $25,459 686,850 
912 = » 380,526 ae 7,059 
1911, Sept. 1 352.071 539.656 
1910 - ys 278,140 316.368 


Week's 
Total. Increase, 
1,012 309 > 


794508 


From the opening of the crop year to August 29, according to 
statistics compiled by the Financial Chronicle, 13,950,180 bales of 
cotton came into sight against 15,903,366 bales last year and 
202,418 bales two years ago. ‘This week port receipts were 
154,792 bales against 129.533 bales a year ago and 135.960 bales 
in 1911. takings by northern spinners for the crop year to August 
29 were 2,510,240 bales compared with 2.621,S78 bales last year. 
Last week’s exports to Great Britain and the Continent were 59,622 
bales against 79,468 the same week in 1912, while for the crop 
year 8,621,049 bales compare with 10,527,575 in the previous 


season. 


THE STOCK MARKET WEAK 


Increased Activity in Stocks, but Prices Tend 
Downward—Better Demand for Bonds 


The stock market was reactionary during the ereater 
part of the time this week, influenced largely by the un- 
favorable crop news. The sharp deterioration in cotton 
shown in the August Government crop report as compared 
with the previous month was supplemented later by the 
weekly weather bulletin, issued by the Government, which 
showed an unsatisfactory condition in much of the grain- 
While the filing of the Government’s 
suit against the Reading and its affiliated companies was 
an expected happening in view of the earlier announce- 


growing territory. 


ment that such action would be taken, it nevertheless had 


an unsettling effect. The violent changes in last week’s 


bank statement, as compared with the previous report, and 


the sharp decline in surplus reserve was also an unfavor- 
able factor, particularly as it led to an advance in call 
money rates to the highest point in several months. The 
disastrous wreck on the New Haven was followed by fur- 
ther selling of the shares of that company, bringing their 
price down to a new low point. The coincident weakness 
in New York Central was attributed to the full crew law, 
which went into operation with the beginning of the 
month. The pressure exerted against these two com- 
panies made them particularly conspicuous for a time, but 
subsequently the whole market developed a weaker tone 
and fairly large declines occurred throughout the list. 
United States Steel, Reading and Union Pacific were the 
leaders in this later reactionary movement. Amalgamated 
Copper was notably strong in the early trading and the 
minor issues representative of the copper industry also 
improved materially at that period. California Petroleum 
receded sharply following the announcement of the sus- 
pension of dividends on that issue. American Tobacco lost 
considerably in the period of sharpest reaction, but Amer- 
ican Woolen, on the other hand, made a good advance. 
The market improved materially in the late trading, 
helped by the success of the Union Pacific’s offering cf 
Southern Pacific stock. 

Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 


Stoeks—Shares—— ——— —- Bonds 
This Week Last Year. This Week. 


Week Ending 

Sept. 5, 1913. 
Saturday ....... ... 
EE seneenes “60s | ‘ 
‘Tue sday 4 ‘ = ) 533,! 20 $1,612 000 
Wednesday | , ; veg! Too 1,410,000 
Thursday 
Friday 


Last Year 


“10.500 
OTD. now) 


l, 
l 

278 S00 1.515 ,000 1,676,000 
l 


3a” ‘GOO P58 POO 1.217.000 SLO .000 


, ae 1.079.570 l, 119.62: $55 582.000 £65.481.000 


The daily average closing prices for sixty railway, ten industrial 
and five city traction and gas stocks are appended: 
Tast Year. Sat. Mon. ‘Tues 
Railway .... LOS. SS.44 
Tndustrial...... S286 T7507 
Gas and Traction. 115.92 111.56 
MAJLROAD 
miscellaneous bond market broadened further 
the demand was not insistent it was sufficiently strong to offset the 
reaction in the stock division and maintain a firm tone in prices, 
except in a few of the speculative issues. The investment 
inquiry, which has been in greater evidence recently, than for some 
time past. was further reflected in an advance in the receipts 
representing the New York City 41% per cent. 1965 to the 
highest price at which they have Chicago, & St. 
Paul general 4%s also evidenced purchases of a similar nature 
with a like result. United States Steel 5s improved fractionally 
on fairly large dealings and there was also a moderate 
activity in the local traction issues. The convertible class were 
dealt in to the largest extent, with Baltimore & Ohio 4's, Chicago, 
Milwaukee & St. Paul 4%s and New York, New Haven & Ilartford 
Gs the particular features. 
GOVERNMENT AND STATE 
bonds on the New York Stock Exchange, included among United 
States issues, 2s, registered. at YS: Ss, ree stered, at 102%, and 
City of Tokio 5s at S4%, Japanese 4's at 
Ds at 100% to 100. In State securities, 
sold at 97%, New York State 4s of 
4s of 1962 at 97%. and Virginia de- 
certificates, at 424% to 48. 


Wed. Thurs Pri 
SS8.01 SS.00 S305. 
77.01 77.14 477 52 
111.21 LIS 112.61 
AND MISORLLANEOUS BONDS,.—The railroad and 
this week and while 


more 


issue of 


sold. Milwaukee 


degree of 


RONDS.—tThe sales of Government 


among foreign issues, 
S85¢, and Republie of Cuba 
New York State 4s of 1961 

1958 at OS, New York Canal 
ferred Gs, Brown Bros. & Co. 
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NEW YORK STOCK EXCHANGE 





Weekly and Yearly Record of Stocks and Bonds 





STOCKS 





Adams Express 
Amalgamated Copper 
American Ag’! Chemical . 


tt Year 1913. 














do pre 

American Beet Sugar 
do pref 

Am — Shoe & Fdry ...-.- 
do pre 

American Cal... ..-...««----- 
do 


ef 
Amenca an Car & Foundry .. 





do pre 
American Cities 

do pref 
American Coal Products.... 





do pref. . 
American Cotton Oil 
do pret 
American Expre 


American Hide & ‘Leather... 


do pref 
aanstnen Ice Securities.... 
— Linseed 








do pre 
American Malt 
do pre 
American Smelters praf B.. 
oo Smelting & Ref.. 
do 
american Snuff 
do pref new 
American Steel Foundries. 
American Sugar Ref 








do pref 
American Tel & Cable 
American Tel & Tel 
American Tobacco 

do pret bnew 


American Water wae pref. 





god Wools 





Anaconda tuaeee 
Assets Realization 
Atch, Top & Santa Fe 
do pref 
Atlantic Coast Line 
— Locomotive 
do 








do pre 
peaobaes Mining 
Bethiehem Steel 
do 





Brooklyn Union Gas 


Brunswick 0d & Ry Sec...|* 


Butterick 
8 Petroleum 
do 


ref.. : 
Brookly n Rapid Transit ...- m, 





Cana - Pacific 





Case (J 1) Co pref 
Central .ueather 
do pref 
ae R R of } Dio’ Jersey. 





ny ~~ a ‘ oe 
Chicago Great West’n new... 
do pref new 
—, Mil & St Paul 
O pr 
Chicaso & Northwestern... 
do pre 





do 


— P.M. & Omaha... 
pr 








Chino Copper. 


Clev —_— Cin, Chic & St L. a. 


do 


do 2d pref. 
Consolidated C 
Corn Products. ota Co.. 
do pret 
Crex Carpet Co 
Cuban American Sugar pref. 
Deere & Co pref 
Delaware & Hudson 





Delaware, Lack & Western. 


—— & Rio Grande 
do 





Detroit United Railways...|° 


Distillers Securities 
DuluthSS&A 
do pref 
Du P de N PowderCo pref... 
Duluth Superior Traction .. 
do pref ;. nocd 
Erie 








do 1st pref. 





do 2d pref 





ey Mining & Smelting. 
* 





do pre 
General Electric 





ae yo mene 





do pref 





Great Northern pref 

Great Norther: Ore Ctfs -... 
Guggenheim Exploration... 
7 on Electric Ry, L & P. 








ref.. 
Helme ( (Geo W) Co 
o pre 


Pd ens Mining 

Illinois Central 

inspiration Cons Copper.... 
«do pret = Metropolitan -| 




















High 


Low 





150, Jan 29 
2 


73lgJan 2 
87 Mr 
th _ 15 
57% J ; 
98 My 
166 Feb 6 


54, Jan & 
2834 Feb10 
27% Apr 4 
1144 Jan 31 
3144 Jan 31 
441, Jan 6 

106%4 Jan 2 
an 3 


6648 Jan 3U 
140 Jan 3 
294% Jan 1U 
106 48 Jan " 
99 Jan 

21 Apel? 


125 Mr 
15044 Jan 21 
47°. J 


54 Jan Zi 
94% van 16 
55 Neb 3 


794 Jan 31 
77 Febly 
JU kev 4 
100'g Jan 16 
3 


65%4 Jan 30 
39 Janll 











139% Mr 13 
615, Jun 10 
43% Au 23 
oe aoe 3 

19%; Jun 10 
70 Au 14 

90 Jun 7 

123 Junl0o 
21 Junill 
804 Jun 10 
364g Jun 10 


3342Jun 12 
931, Jun 17 


1523un 10 
17 Junlv 
6% Jun 10 
2042 Jun 10 
27 Junlvo 
997%, Au 12 
7%gJun 4 
454g Jun 10 
794g Jun 12 
631, Jun 10 


104% Jun 12 
erry 12 


7744Jun 18 
1 Janl4 
25 
624Juan10 
53% Jun 10 


23% Jun 12 
64 Au 4 


55 «6Jul il 
125'gJun 10 
733 Jun 10 
GlyJun 10 
74 Jui 8 
YU Feb 4 
Y44pJul 38 
147y4Jub ll 
390 Junilz2 
13% Jun 11 
23 Junilil 
b74gdun 3 
9% Jun 10 
5 Jun 4 
10 Jui il 
93 Apr24 





204 Jun 10 
33‘2Jun 10 
234Jun 10 
12 Julll 
33. Mr 19 
175 Janl4 
lUSs‘aJun 9 
129% Jun 1V0 
25 My 15 




















STOCKS 
Continued 





inter. Agricultural pref .... 
Inter. Harvester OS Wc O cee 


oO pre , 
International Merc Marine. = 





Internatio Paper 





oO pret. * 2 
International Steam Pump.|.. 





3 ; 
Kansas City, FtS & M pref. x ms 


ee ) Clty Southern 
nit (Faas & Co 











Lal eases: a 


Laclede Gas... 
“~~ ~ & Western 


Oo pre 
Lehigh Valley 
xo & Myers Co 


lene Island 
Loose- b aemad Biscuit 

















rs lst pre 








Lortiland ¢ (P) Co. 





Lowi ins & Nashville 
Mackay Companies 
do pref.. 
Manhattan’ Elevated... 
4 a artment & tore3.... 


oO pre 
Miami Copper 
Minn 


Miseburi Pa ific. 


Nashville, Chat & St Lovis.|.; 5: 


“ee Bisevit Co 





Now York _ Bek 
New York Central....... 


* 
. _~- 


_— 
— 


; 
owls] oe we Ce 
é 


New York, Chic & St Louis’. 5: 


do lst bret 
— 


ref 

N x, iN H & Hartford 
N Y, Ontario & Weatern .. 
N. Y. State Railways 
Norfolk Souther: ..........-. 
Norfolk & Western 

do pref 
North Ameri 
Northern Ohio T Tr & Light. 
Northern tare 
Ontario Mining 
Pabst Brewing i pref 
Pacific Mail. 
Pacific Tol & Tel 

_)  —sae_eepeeees 
Pennsylvania Railroad. 
People’s Gas, Chicago 
Pettibone, Mulliken & Co.. 

do lst pref 
Philadelphia Co 

, C, & St Louis 














ef 
Pittsburg Stee! pref 
“~~ Steel Car 











ro o pref © 
Ray Con Copper 





Reading 
do 1st pref 
do 2d pref 

—— iron @& Svee! 
do pref 











od rgheti Steel d& lroaCco.. 
do pref 





Southern Pacitic 

do trust receipis.......... 
Southern Railway 

do pref 


* 
South Pee kico Sugar .... 
ti 





Standarc ’ 
do pref 
— 











do pref 





Tennessee Copper 
— as Co.. 





Third Ave., new.. 
Toledo Rys & Light 
= or St.Louis & Wester. 





ref. 
Twin ‘City Rapid Transit. . 
Tem | 





U ader waa Typewriter....|* 











itYear 1913. 














High 








109% Jan $14 


4102 Jun 24 


Jun 
107% Jan 22 
58 Jun 9 
97 Junlod 
29% Jun 7 
903, Jun 10 

My 2 


7 
20% Jul 23 


4102 Jun 24 








1297, Jan 10 
337% Jan 11 
874g Jan 8 
472Apr 5 


247% Feb 4 

% Jan 2 
924 Jan 7 
99%, Jan 4 
19% Jan 11 


29% Jan 


9 
108% Jan 23 


13719 M 


y 
9944 Jan 








91% Au 2 


18g Jun 10 
$8144 Jun 10 
109 Jul ll 
152 Junl0o 
2 Jul 3l 

3JgAu 8 

22% Juni11 
90% Jun 10 
15 Junlo 
151%3 Jun 10 
St u 28 
84 Junlv 
17 Junlod 
72 Junill 
12%sJun 10 

207%, Jun 10 
14% Jul 16 
ul 1 


2% Jun 17 











6, 1915 


September 











DUN’S REVIEW 





15 


























































































































































































































































































































































































































STOCKS Last Week tt Year 1913. ACTIVE BONDS «Last |  t Week. trYear 1913. 
Continued Fri. Continued i 
Low High Low High | Low High Lew 
Union Bag & Paper Go -- wa a ak at hae go | Ae See | OO ce 0 | eae hor | 92%] 90%] 96 Jam22] 88% Jul 24 
a kk ‘ant O23 wre: gia ; : ‘ 4‘eJun l ‘ 1l Illinois Steel deb 4448 eseceee . S.] ly eccees | eoccses BYly Jan 10 Sl Jul 12 
Union ,-—= 1 1505 133 1" 119 1623, = 22. Juan 26 oe Steel 56 ....-.------ (ig ely ey 1lU01ly Jaa 6 Y84g Jun ll 
i cciuimmmnabils 71°81 °° | 81. | 8 62% Jan & | 137%Jun11 || Int Mer Marine éisa.....---|* Gl | (2's| (1%) G6iedam 9/ Seydum 7 
United Cigar Mfrs ..........| 47% | 47% | 45%] 50% Jan §| 79%Jun 10 || Inter Metropolitan 41s6...-) 76% | 70°) 75% | Sl4Jam 9) 72, Junly 
yxy nomenon Geet atl os Oy Feb 7| 40% Jun10 Interborough R T 58....----) 105 LOS LOS 105 Au 2 | 1u2%Mr 14 
United Dry Goods * 98 es es iat My 7| 984%My 6 || International Paper6s...--) | | .----. | ---+-- 105 Jan30/100 My 20 
seomoseweete orey | a | | eee a | oe Tis | eee | 91% Jan 16 | 34° My 12 
k 6) = p 7 eei* G6 | ----- oe 3 t 
United i ‘ys Inv Co.......--- n 2 popeas 1 eee rt te — ; os —_ + —_ Sy lst 58........- i SiN wh vt 9935 Jan 24 Beis ‘9 rT 24 
- ; : ; - r an r 8 * m3 ee See ob ‘ ‘ 
aan Iron Pipe..--..---- Fake | Penee® | cosees 16% Jan 30 9%Jun10 || KansasCity, FtS & Mem4s|. 7}1, | 7i's | “7ii, a — = aa -— a 
xpre re Bf ereeee | cecees 566% Jan 31) 44\sJun 6 Ransne (ity ‘Southern 38 ...|: <j) ~ | .---.. | ...... 72 Jan21\ 68 My 28 
US Ind Alcohol cone “Sa ee anil = tsi = nor Aaah 98ly | Wz) IS 9 Jan 4| 95 Jun 24 
do pref nese ere Tt - TE Ccmaah Ramee 97 oo ; 25 Jun 9 || Lackawanna Steel 5s, ial Ena ee 96% Apr 1] 9148 Jun 25 
US Realiy & im rovement « 6G pi pew 17 J = c 85 Jun 1s | lede Gag 1st 58......---- 101 101 100! 10244 Jan 20 0O Jun 2 
ne efining a eee eon 17, none 69 ‘eJun 11 Lake oe Weewen ist 58 "10159 | ------ | ------ 10649 Jan 17 | 10143 My 15 
eatin ee papel FE pipes 4 6 Jap a. a 4My 12 do 2d 5 : © GY | ewccee | -0-eee 102%, Feb 3 7 Mr 26 
US - "Sis, | 627 | 61 69%9 Avr 4 x Apr 25 7 Shore ED 3198 ...--- 222) R43! woemen | wasn $81, Feb 7 $513 Au 21 
do 1st pref 1057. 106% | 105 1093 53 Jun 10 O deb gon 48,1928 ......-) gv hed Ip we JS Al Ud YU4Mr 15 
do 2d pref .° pie it Son =| tae tenis oben Fm 91% | 9. Yl | 925,Feb 3] 89%Jun Y 
US Steel... 63% | G4 | 617 89% Jan 4 oe jocil | ar ae Myers 78...-..--- ‘lig | 11d) | Tis’. | 1222 Fep 1 | 1154 Jul 2 
- a aa € O7lL, W7 lo O75. QYy3 ¢ ‘ 
Unt Coueer ; | "368 108% | 108 | 110% Jan 30 | 102%2Jun 10 | Long 1eiand cel 40.2 | <2 Biataied Phe ° | San nebis | s8% ae as 
Va Car Chemical 273, | 27%) 26° 133 Jan 3 32 Sal 4 Lorillard 7 ._. eae WA _, | ,39'sFeb19 | 34 Au 9 
do pref nerenccreencl® 96 ~ |s oe 3) ee See a 118, | 117% | 117% | 122% Keb 3 | 115, Jul 30 
eccecece = ecccee caccece , Jo < eccccccceces 7 Hb > ) 
ve iron, _ & Coke......- * BY | ceeeee | sees 54 Jan283| 37 Jul 1s Louisv’le & Nash Unified 4s a 53g O33, 991g +o 13 Olean * 
do wet ower .. : Oo ee ee ee 08 Feb 13 61 Jan p 7 Manhattan COD 458. ....ccccce| QOlo Ea, Pee 95 Jan l4 Bb y Jul l 
Vulcan Pesastese —ecgeoneias | wee ee sta, 4ee gal Tit oe a Fn re epee # YOM: | coeeee | ---e0e 951, Jan 22| 87%Jun 19 
ee tol Demme iebegues ol Jal % Au 8 exican Petroleum conv6#| ~~ | ...... | ...... 100° Jan 2 S an 64 
Wb . . may va ee ¥ — +a % Eb 25 ee Leon 58..)«° 3) | ---eee | ------ 100. Jan 6| 88 Jun 23 
: : 1 5 ua q 8 _ « +6 
" ae I Fi FSU SS Oe Be We cacecnccenns # HA | cwweee | eeeeee 62% Janli;| 54 Jul 1s 
wftiistcgpass | | 28%) 88) aaa ag| gaa | Mamas eee hs | oa ae- | Baden | HOARY 
a © 30% | G0is| “FO" | 46 Jan 2) 32 Jum 10 | do ext g b8.-...-...--0. 000+ 76, | ost] osu} 98 Jam20| Stee f 
WU VPelegtaph =)" Ota, | US | UFR | Bae Tam O| Sanson io ORS 7 | 7 1 77aFeb 3| 674Jun 23 
Westinghouse Air Brake 7 = 230 Jan 10 279 — io Tot’ 5s... momen Co = Se 57 Jan 79gdul 7 
Westinghouse E. & M......] “712 | 73'%2| 7l | 794 oo 2| 53 et Mis Oe 2, wee gargs ocoacsocss 1) vy Ws | LOlsJan 17) 97 Au 26 
a... + if » id r 119% zo Ao hn 10 yep Pacitic Trast €s Qh, OG OG 997 Jan ¥ 954g Jun 1s 
Weyman-Bruton m4 |... | ...... 300 ~~~ 2 ‘ Oi “oJ uD 13 np col ir vias DBewenneeeenee| 13g | ------ | ------ 94% Feb & 91 Jul l4 
do pre oe 7 te . er ma 1D > gellapenetngeennets $1% | Sl%] Sl] 58) Jan 77% Jul 18 
segtattenesseseeeeees *L12 | weeeee | eoeeee ( J || GO 28... 02 000-cnecee -coewes * GT | ceeeee | eeeeee 70% Jap 64 Jul 7 
Wheeling & Lake Erie...... an eee hoe . as a 1s %*My 1 | ef C é& St Louie con 58..... Ae Resa paneer 10849 Feb 11 lus jun1é6 
Uo cecnennnannend e 3 |e 14 i. 13) gun il ze ABBAL HOC 45...000--ee0c0-) 9 | ------ + -s00 Jan 75 Au 8 
Wisconsin Central .......... 167% | 4G7, | ah G | 5Sly errr 40 ng = i | wr ey Mex pr lien 4498) «(54 62 62 834gJan 4| $24 Apr 1 
a, llasipiastpniatt sf ag ‘ a ‘ ‘ De Be tk en SOSSSSSSSSSSSSSSCS] dw. | ceecce | coccce { 7 6 
Woolworth I. W ...-.------- whe 4s veo! yo! 112 Jau 2 Sl4gJun20 || National Tube 5s ........... Oo 5 W534 50%. Fan é ao iy 
pret -----.--------------- 2 | scence | coeeee 11l54aJan 8| 109 Juni4 || N X Air Brake con €s ......). + a POE Peart. 103. Jan 9814 Jun 29 
how York Central gou 3498-)« 2:1 Si | S33.) 87% Jan 30 SU, Au 2 
ACTIVE BONDS do deb —_ 1954....-..--.-- ° OO V1 svg | YlgJan 9] 872Mr 2U 
io collateral Seen adel nie i 80 My 22| 75 Mr 
; ’ St Louis 4s......- A nti fh, Oth, | ype ‘ : - 
ACTIVE BONDS «Last | | Week. Ht Kear 1923. NX G, & Ll, H & P 4s....-- $2 | Sé'2 | Sz%y S6a3an10| 82 Jun a 
Sale ; do colinteral Se acanunens 102 ly love | lov 103%, Jan 14 | 100°, Jun 14 
Fri. | High ; Low High Low ms N H & H conv deb 6s! 4, j 4, | Liz) | 111% | 126 Jam 3/107 Jul 23 
— wt tna a Waukon GG | eee | cree | cree 37 Jan 9| 73 Jul 27 
American Ag’! Chem 58..... aA. =e oo 101% Jan31| 94 Junli || New York R Cat Fel 48....) e-0 | aecenc 924 Jan29| 85 yun 6 
American Cotton Oil 4498...|* (5% | -----. | ------ 974 Janlb| 35 My 23 || ae Gd ‘y8 Rel 4s...... tity} ght | Fils 3 Jan 12 ‘9 Jun lu 
American Hide & Lea 68...|* {2 | LOU LOU 10244 Jan 3l 953, Juunlz || NYT © oe ob ot oo, | 60% Jan 31 51% Jun 10 
American Ice Securities 68.|* 7 | ------ | ------ 76% Apr 4! 70 yullu || NY worn S1WB--cnwoon-| 973, | 7% | Viz | 98 Jam27) 9 % Jun 11 
American Smelters deb 68..| 103% | 10312 | 103%, | 105 Jan 24} 101 Jul 14 || Norfol est & Boston 4'y8 .-): 373, | SS! | 88 Y3'4Jan2U/ 85'2Jul 25 
American Tel & Tel con 48./‘1uv ~ | 102 — | 101% | 110% Jam 10| %7%Jum lv || - do diviai Lae 9 rh moma maa a = ih 99 Jansl| 85 Jun il 
ommiaoen Selena Cae... — 1 974. web 13 + am 1% | Go divisional first lien 48.2). «aig | Sil | stg] 92%Jan10/ 38 Jul 3 
American Tobacco 68 ..-..../"ll>. | ...--. | ...... 120% Feb 6/116 Au 22 | GO COMV 48....-....-------- “Jou, | 1OL4g |) lok'y | 142%Janil| 99 Junill 
American Writing Paper 68|* $25 | .....- | ....-. Yu% Jan 6 1 oo |] de Poco, C d& C joint 48..-). 35," | ...... pam 92 Janid| 83 Jun2s 
Anp Arbor 4 a 70 , wae ih; eee 79% Jun 14 70 —S | Northern Pacific prior 4s . (4 By ph, | ply ¥85 Jam 11 Yl4yJul 7 
Armour & Co I i sinasitaiiniaies oie | dis | “di, | 92 Jamlu| s9% 5 ee il do general 38..........--.- * O67 67 | 66% | G8%Jan 3] 63yJun 6 
A,T&SF gn 4s 944 O4 oii Yo4g Fob 4 + Fagg See oa Oregon Ry & Nav 48 ...-...| Ge Th W7y 93%,Jam 3 $94 Apr 30 
do adjust 4s stamped.....| s6% | 87%] S64 | 88 Jam 2| 83 * Dir 24 de co Short Line 1st 6s log | 10 | Low | 242ty Jam 14 | 108% Jul 17 
do conv 5s OO 100 495, | 1u55%Jdanii! gs Jun 56 do oe at saeueesees=enes 105% | ----- . . 10y Jan 13 | 1U3yJun 16 
do conv 48, 1955 ........ * 96 O57, | 9544 | 10d%Janis| 93 Junl2 O TOf 46 -..-0--.0.0- eee. « 905 | Ss) So% | W4sdan 7) 86yJun 13 
do conv 4s, 1960 sea Yolo 069, OG , 103°, Jan 7 92% Jun 12 ie by came go 45 ..... wees! () 54 HPS W) Yi‘eJan 2 37 Au 
Atlantic Coast Line 4s...... 91, oii. Ol'; | Sb4gJan 3 $7 “ia y oe “itie Coast Ist 58......... LOO | «--=-- | ---2-- lUlykKeb 3| 93 Jul l4 
do L & N col 48 ...--...... vO oo | SU Y2gJanli/| 8éeJduall —— Tel & ‘Tel 68......... g73 | 87% | Y7% | 10L Jamil] 95 Junill 
Baltimore & Ohio prior 3448. * Ol a] pep! 91% San 13 33 ie il CDbRsSyi\a Ay. con <8, 1943..!. (yy 5g LOW tig 102% Feb 5d US%4 My 9 
do general 48 Me] oz | pon) S7%JanSl | So4seus od || Panne necving Osea bo... 06% | 96% | 96% | 97% Jan 7] 95%Jul 18 
oPr,LE & W Va 48 © a5 S81, 87; 9014 Feo 5 | B24 Sul “y |i =unne Service Corp’ 58...) sz, |W) vo 9S Jan O/ ed%gJul Y 
Seer 1 oe, | St) S| geeks 71 Seaten ee f aeaeeuee OL | 96% | Obl} Y7edan25] 91% Jun12 
Bethlehem Steel 58 ......... * 93% O41 O37, b6% Keb 4 92% Jui 7 || a... — Cen ons <4 O40 a. 2a ees 96'4 Jun 24 vi+gJun lo 
srooklyn Rap Tran ref4s..] SU | S!)'4 ssi: | 92% Jan 9 $455 Jun lu Rio Grande was rr a le | OL | B24sJdamn S| s8uJunle 
Brooklyn Rapid ‘Transit 5s. *100% | 100% | 1uUu% | LUd4Jan 3 Y94gJul Y9 || StJogw G& Islan inte. | TU | eeeeee | --eeee 354 Jan 13 79% Jun,20 
Brooklyn Union El lst6s...| 99% | 9% | 0% | 10i4gdam27| 99—Jut 16 || ia pC) SERRE OMS SB.ccce} 8. | ee | <n nee 84 Jansl| sv Jul 3 
Brooklyn Union Gas 8..... *1u3 | 103 "| 103° | 1ué)Jan 17 | 102 “Jul 23 || ~doref 48 eect ‘oz | 102, | 102, | A ee | ee sane 
Bush Terminal 58...........| ...... | -- , 96 Jan 24 94 Apr % || y spe needy Oy eae one © S] | Sl%®| Sl%&| 84% Jan dl 73 Junly 
California Gas & Kiee 6s....|* 92% | 2%} ge] 96 Jan 2y 91 Sum 30 || st oe. ae Div SB..-)e sipdg | 22-2. | 22-200 314 Jan 7744 Jun 34 
Canada Southern Consol 58.| 105% | 105" | 105 | 106% Mr 14 | 104.4Jun 21 ] dn aamemen 6 TOLES seweeele T] | Tl | Tiy| W%*Jan S| Go My 2 
Central of Georgia con 58...) lUi% | 1lUt s| logs | 108 JaniV0/iu02 Junlv |) stL — OB .coceccoccose-|s at | ed S2—Jan 7 5U'g Jul is 
Central Leather 6s G64] 64 | ols | 97 Jan2l| 91%Jun 12 do ie South wési lata oa S6ly | SU's] S542) YO Jam 6) S4%gJun 17 
Central of New Jersey gn 58)*114 | .-.--.. 1iv*% Few 6 | 112 Jul ls | i “> adie necccmmeeatsie 78 i-. | SU Jan 3 73 Kebil7 
Central Pacitic 1st 48 ....... * 93, | 93% | 935,| Ye4ygdan2d!] yu Jun 16 1] ‘t Paul, mal —_ T's] 4 (ie Janu 7| 76 Jul 8 
Chesapeake & Ohio con 6s..|*104% | 1042 Lod : 110 Jan 3/108 Junio | wae Manaaea Ai con 4130. 102 “4 | LOLs; | LOLs te — a son Jun * 
y ~ , neaeay ¢ Aelia Tole ae a =, — 7 YligJul ii || San Antonio dé A 2’ 48...... +. | “Sek. | N27" | Bb% Jam 2] 79 te Sel Ly 
Chicago & Alton 38 a ase L 7Ti44 ce) ep © 73 Jun Seabudiu ail Lise £45 Sip). 251 | Ll . s6 Jap 2 79g Jul 7 
do 31g8 . porate *o1 | si |S 3h aa — = = 2 os dO £ef 48.~..----..-.00----- a ae 2 | 79 Jam1ll| 73 My 24 
Chicago, B & Qgoneral4s..| 93%) 95%] 93° | 98 iy Jan 24 juay Jul 2 gouthem Pacific rei 48... 71% | Ste a ja eb a 87 73 an 12 
0 joint 48 4s ty pis Cy pc : Pe ’ i’ atau sieenene ]2 ee ) d up li: 
do Illinois div. 34g8...... a oan aa " a = At lo oa y on do voluteral 48.... ---... Sse | $8 ss* | 93 Keb 7/| 57%Jun 27 
do 11) ext 4s ~.* 9449 Oh | fio Ose Jan q 93% A ar GO CONV 48.....--c--ecccee- S74) Sela] S87 93% Feb 3); 84 JunlU 
do Nebraska ex 4s ........ * 94 stalin thy 97 * Jan 1 93 — “Oo a Hallway © 8 ....... lop =| 104 103% | LU7'3Jan 10; 101 Jun24 
Chicago é E, Illinois ret 48..|* 66% TTT ITT | 800 Jamil | 63% au 2s edhe ho 9 amt Bs) | © Sra 8) eee 
Chicago Gt West 48......... 5 70 71h, 77 7) = wat: Nom tee tame ae Sv | -eeeee | ccccce 2 yy Jun 4 
an in eae beclean an Gee | ch | Gk] ge domlD | S0%aeeds || pened Mienee | 80% | ------ | B84 Jaa 8 (98 Au 12 
do 25 years 49 19: Maccdccdl” ME encoun 91% Jan22| 86 Apr2d || ‘eum 8850 Cuaie iru gen |. ci | U9 -- ate 53%4 Jul 14 
do conv 412 2% | 03% | 102% | 106% Jan 9/100 Junll || Term Assan ScUR £eR iis gyi, | IY oy | 103) Jamil} 954 Au 16 
do C M & Puge ‘ane | 7 ror - Perm Ass’a Si L Let 48 -....1: Sti _.| S®@3My 7| S8u My 6 
ote Ma Puss ad as Sel gore | ga] seevep 6] Zseaprsu Thira Ave ret 43... rveeniens toe ™ | 1o8is | 103 | 107% Jam 3 | 100 “Jun 7 
do general 48 5 a O13, ly F SOle SO le SOls os i24 Au 23 
Chi, Kk | & Pacific gen 4s ... sar ly 38 he bth aan — % a soe “* an 5 ne ee Te T4% cay 74 7o’eJan ¥| 6é6éyJunlU 
do collateral trust 4s...... 56 'y 7% 5644 06% Jan 1U 494 Juu lu ,~ pte L. & W 348.....- SU “ae _ is GO" Aw 29 "S77 eeeeeccee 
oe 7x | 7st 10% ssuaul| 73 Jul 1 || Underg'd woudon 2ig8.c0c.-|. 21, | ee | 4 Jan16| ¥0% Au Ll 
vege | re to ad “gem 204% | 101% | 100% | 102% Jan 13] es my 10 oT | SN « f 99% Jan ie 
Clev St (CE RR 2: Bi : + ee” | U1%, é un 1: 
Col Industrial bao a Bz | sa, | S55, oe — : 71d ao 1st & ref 48............ 5 W533 | gas} 9oeTdan 7 83% Jun lv 
Col Midland 1st 4s al Miadnd Uhatd Ge ae ee sJun 10 || United ys san Bian 43.c2|. 3 7's | 571g] 67. J 51% Jul 8 
Gol Southern Int 4s 222000001] “Wai. | “Hai |W" | Sereda 7 | By Jun 7 || US Healty é lip 6o.._22. ac} stig | eee eure 2 | ss. = & 
ore OS GO ccccocccee » “eo” ona’ f : y & Limp 58....... sits SE, 3 F 's Jun 
Del & Hudson om iicsnns 987 fr ig at +f je 1 po Rp ten 1 EF ney UB. ---2cee-ennn. Low — 1015, ee “—_ : A mr 13 
* Qe» ‘ . ‘ a (} a aD 5, 
non rer i ooee] zs ly Otley | Ob + ag a re dun lo Va-Car Chemical col tr és — Oy} ee 98 Jan 3 0% Jul 7 
do lst & Ref 5s ae fo seuntel of tase | “ae love, | 103 | 103 | 10643Jam 9/101 Jum li 
punts") is | ds |’sa7 | te den 4| a@ales te | aenetaen os | 97 | 96 | 98pdan14| 949Jun 11 
Dupont Powder 4198......../* ©3% | Sit | Sis | 90 Janlo| 797 te Th Dee eee ero ocacnenee Fv, | 8 jul, | G4%dap 2) 464Jun 12 
Erie consol prior 48 en “SS —2| ot oe f E.. — a ; Wal a3n- Pitts ‘Term lst tri 1G | 16 ins | 274aJdam 2] AlyJul 14 
do general 48.......... on | q4' mame 50's 76 Jaul3 66% J pr > do ad iF receipLs * 12 3 Auld y. Jun ls 
do conv 48 A .. nner a hoe 7335, me $2 Jan ZU 66 ss Western Bisstele 68........ Loos, | LOL 100k ae [a - A 9 
4sB ae ATT ay Sel a Te eee ee Sieccccenee- © Tt | 787 787 3%eJan : 5 Junll 
do Pa colt we boa dann, Wictlbe on Yoon te en — a} went ROR eee 103% | 103% | 10344 et ¥eb11 1034 My 21 
Ft W & D C 1st 68.22.2222. .}* 106” | jue” | 1d <9 || West Union Col tr 58....... | ig OE epee 3 Feb 96 Jul l 
dad: Electnc — 58..... ian tod — . oe 13 ef tm 4 do RE & Tet 445 ....... |* | Stile | Sul ¥6+g Jap 1d 887, Jul 138 
General Motors a aap = z 1” “eo 13 ot br rie Weat Shore 48.............. ga, | > | OD 98%Jan 2) 93 Jun27 
Great Northern a sate O7% | U7% 100% Jan 211 97 “= - weseuenente 3) & ite 58 | 90% | WL | SH% 94 Jun 24 | uiecen 10 
. . wee : heelins oc. |* JBRy | -oneee *e Jan : 
Hocking Valley 4'y8........|* 99 US'z | 97% | 101% Jan30! 96 Apr 2 || Wiscorsin Central 48 ...... : Suz | “S7is | wy" 91% Janll| 84 = ae 
* ° 
Bid price; no sale. ** Bond quotations to 2:30 P. M. on Friday. t High and low on bond list, to 2:30 P. M. on Friday. 





tt High and low for the year, corrected te the close of the preceding week. 
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ALL CEREALS AGAIN ADVANCE 


Corn Leads on Reports of Further Damage— 
Prices Much Above Last Year’s 


tesuming its upward movement after the holiday this 
week, corn reached the highest level of the season on the 
new crop deliveries. The advance was again rapid, with 
net gains of 1%c. or more in a single day, and the De- 
cember option at Chicago touched 73%c¢., while May went 
to 75%c. These prices are from about 19'%4c. to 22%c. 
higher than prevailing quotations a year ago. Renewed 
activity on the part of the bullish contingent was once 
more stimulated by continued drought and heat over a 
large area of the belt, which led to reports of further dam- 
age to the growing crop. Indeed, some of the private 
advances have been sensational in character and, though 
allowance should be made for exaggeration, there is no 
denying the fact that the yield will show a heavy reduc- 
tion. One prominent farm publication declared that Kan- 
Oklahoma, Missouri and the southern sections of 
Nebraska and Illinois have suffered a loss of nearly al! of 
their surplus corn, while the Oklahoma State report for 
September placed the condition at only 34 per cent. 
against 41 a month previous and 65 last year. Moreover, 
the output per acre was given as 12 bushels, as compared 
with 20 a year ago. The cash markets generally reflected 
strength and country offerings were light, with additional 
firmness imparted to prices by rumors that the Argentina 
surplus has been largely sold. Practically no change 
occurred in domestic visible supplies last week and the 
total at the close of August was above that of 1912— 
2,612,000 bushels comparing with 1,820,000 in the earlier 
period. 

Again taking its cue from corn, 
considerable velocity, new buying developing in spite of 
the fact that indications point to the greatest harvest on 
record. This, in itself, might be calculated to depress 
quotations, but it is argued that feeding of wheat will 
be resorted to quite freely because of the shortage in corn. 
Some claims of frost damage in the Canadian Northwest 
were circulated and the cables showed improvement on 
lighter foreign offerings. The reduced domestic receipts 
suggest that farmers are holding back the crop and the 
latest visible supply statement revealed a moderate de- 
crease instead of the usual increase. The aggregate, how- 
ever, is still much larger than last year, the difference 
being about 25,000,000 bushels. Some recession in flour 
values early was followed by a recovery when wheat con- 
tinued to advance and sales increased in volume. The 
however, was scattered and there is no general 
disposition to purchase very far ahead of immediate 
needs. Production at Minneapolis, Milwaukee and Du- 
luth this week amounted to 428,835 barrels as compared 
with 385,088 in the previous week and 374,150 barrels in 
the same period of 1912, according to the Northwestern 
Miller. Like the other cereals, oats moved upward, but 
heavier country offerings accompanied the rise in prices. 
One private estimate indicated a small improvement in 
the crop, although the condition is not quite equal to 
that of a year ago. 

The grain movement each day is given in the following table, 
with the week's total and similar figures for 1912. The total for 
the last two weeks is also given. with comparative figures for a 
year ago. Receipts of grain at western cities since July 1 for the 
last six appended, with similar figures of exports : 
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30,736 
76.000 
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T.076000 3,826,000 
? O71,057 
8.415.000 
3,944,542 


443,000 
1,040,660 
6,281,000 
6.818470 


Total Hiepceenld 
last year 1OS850,222 

L ast two weeks... 12,452,000 
“last yr 17.885.028 
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The total western receipts of wheat for the crop year to date were 
TH95L.000 bushels against 52,615.995 a 64,430,121 in 
M11. GSVVASSS in W110, 5O.1088.595 in 1900 and 50,425,763 in 
Total exports of wheat. flour included. from all United 
Stotes ports for the to date are 40,170,206 bushels com- 


year ago, 


Lt. 


crop Vear 


pared with 16,169,021 last year, 17,735,230 in 1911, 8,064,209 in 
1910, 9,965,192 in 1909 and. 24 574,535 in 1908. Atlantic exports 
this week were 4,090,500 bushels against 5,777,000 last week and 
2,496,626 a year ago. Pacifle exports were 21,200 bushels against 
11,100 last week and 335,489 last year. 

Total western receipts of corn since July 1 are 24,951,000 bushels 
against 25,208,929 a year ago, 29,491,930 in 1911, 31,698,269 in 
1910, 25,824,566 in 1909 and 23,457,632 in 1908. Total Atlantic 
Coast exports of corn for the year to date are 857,000 bushels com- 
pared with 596,112 last year, 2,200,059 in 1911, 2,274,942 in 
1910, 712,218 in 1909 and 257,484 in 1908. 

Daily closing of wheat futures in New York: 

Mon. Tues, Weed. Thurs. 

Sept.delivery OF 4); 4 74 74 

Dee. “6 8 I 5, 100% 

May “ 101%, 103% 103% 

Daily closings of wheat futures in Chicago: 

Sat. Mon. Tues. Wed. 

BH 1, S644 
Blo 9014 1125, 
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Daily closings of corn futures in Chicago: 
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Se ae deliv ery 72% 74's Dk 77'4 
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Daily closings of oats futures in Chicago: 


Tues, Thurs. 
41% 153, 


4: 44! 4d te At, 
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The Chicago Market 


Ciicaco.—The holiday and the return of extremely hot weather 
were interruptions to the ordinary course of trading and the spot 
markets for the leading grains were virtually neglected. Develop- 
ments include no specific encouragement for carly improvement in 
demands. Operations mainly remain largely speculative, although 
there is less disposition to enter into large commitments on cither 
side of dealings in wheat and corn futures, due to uncertainty as 
to what the forthcoming Government crop report will show, par- 
ticularly as to corn and spring wheat. September deliveries opened 
in very moderate volume; practically nothing in corn, over 1,600,- 
000 bushels wheat and 2,920,000 bushels oats, most of the wheat 
having been distributed by one leading clevator interest. There is 
considerable guessing and divergence of opinions as to the probable 
outcome of the corn harvest. Estimates of the experts run from 
2,.500,000,000 bushels to over 2,500,000,000 bushels. Latest advices 
indicate that the crops in northern Illinois and Iowa will be the 
greatest Known and it is conceded that some of the important sec- 
tions in the southern belt have made good recovery from the effects 
of drought. It is generally agreed, however, that the shrinkage 
since July 1 has been fully discounted by the rise in values. It is 
also evident that the prevailing high quotations discourage buying, 
especially that of the refiners and other commercial lines, and a 
downward reaction would appear necessary to restore healthy 
absorption. This view is supported by the lessened requirements of 
the live stock growers, conceded small foreign needs, and the fact 
that wheat is abundant and under slow domestic consumption. 
Aggregate movements of the five leading cercals again show con- 
traction, 9,424,000 bushels being 1,005,600 bushels under last week 
and 3,294,510 bushels less than a year ago. In both receipts and 
shipments the decreases are notable, the latter particularly em- 
phasizing the paucity of eastbound outgo. Aggregate receipts were 
6,195,000 bushels, an inerease of 362,400 bushels over last week, 

but showing 1,579,060 


due entirely to increased corn marketings, 

bushels under a year ago. Aggregate shipments, 3,229,000 bushels, 
are the lowest in many weeks and show 1,368,000 bushels under 
previous week and 1,915,250 bushels less than in 1912. The com- 
parison of receipts and shipments indicates excess receipts this 
week 2,966,000 bushels. Aggregate stocks in all positions, 24,289%,- 
0OO bushels, increased 1,540,000 bushels this week and are 17,935,- 
QOO bushels greater than last year. Corn charters to Buffalo re- 
main quoted at 1’%e. a bushel. Contract stocks in Chicago in- 
creased in wheat 246.661 bushels and oats 612,SS1 bushels, and de- 
creased in corn 67,853 bushels. Detailed stocks this and previous 
weeks follow : 
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No. 1 Northern 15.478 43,112 
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0 Ee 6,534,398 
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85,775 
Oats, contract 4,386,895 
Stocks in all positions in increased in wheat 
bushels, oats 795,000 bushels and barley 3,000) bushels, 
creased in corn 62,000 bushels and rye 1,000 bushels. 
stocks this and previous weeks follow: 
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6.781.059 
15.902 
4.999.776 


store 
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11.369,000 
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110,000 
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Previous week. 
10,762,000 
916. 000 
11,100,000 
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60,000 


Stocks—bushels. Year ago. 
4.286.000 
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1.834.000 
41,000 
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Total movement of grain at this port, 9,424,000 bushels, com- 
pares with 10,429,600 bushels last week and 12,718,310 bushels a 
year ago. Compared with 1912, decreases appear in receipts 18.2 
per cent. and shipments 37.2 per cent. Detailed movements this 
and previous weeks follow : 

Previous week. Year ago. 

2,137,000 1,248,600 

571,000 1,807,360 
2,820,000 4'174,100 
31,600 47.000 
273,000 297,000 


5,832,600 


This week. 
1,632,000 
1,083,000 
3,136,000 

47,000 
297,000 
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SOCRM ssc ccscsece 6,195,000 274,060 
Previous week. Year ago. 
1,819,000 1,575,700 
1,006,000 1,359,950 
1.688.000 2,131,000 
14,000 32.900 
70,000 44,700 


4,597,000 0,144,250 


This week. 
1,031,000 
506,000 
1.613,000 
8,000 
71.000 
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ROME. 6080 3,229,000 
Ilour receipts were 160,000 barrels against 187,000 barrels last 
week and 154,024 barrels last year ; shipments were 125,000 barrels 
against 190,000 barrels last week and 123.405 barrels in 1912. 
The visible supply statement of grain in the United States. east 
of the Rocky Mountains, exhibits decreases in wheat 159.000 
bushels, corn 5,000 bushels and rye 9,000 bushels, and increases 
in oats 2,162,000 bushels and barley 422,000 bushels. The prin- 
cipal port decreases in wheat were: Duluth, 975.000 bushels: New 
Orleans, 498,000 bushels; New York, 407,000 bushels; Galveston, 
229,000 bushels; Minneapolis, 350,000 bushels, and Boston, 160,000 
bushels. Similar wheat increases were: On lakes, 723,000 bushels; 
Chicago, 607,000 bushels; Toledo, 830,000 bushels; Kansas City, 
304,000 bushels; Omaha, 187.000 bushels, and Buffalo, 158,000 
bushels. The port changes in corn were negligible. Detailed United 
States stocks this and previous weeks follow: 
This week. 
44,530,000 


Previous week. Year ago. 
44,689,000 19,: 586, 000 
2,612,000 2,617,000 1,823,000 
24.662.000 22 500,000 4°160'000 
674.000 685,000 441.000 
1,822,000 1,400,000 960,000 


Stocks—pbushels. 
The 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decreases in wheat 1.361.000 bushels. 
oats 766,000 bushels and barley 2,000 bushels. Detailed Canadian 
stocks this and previous weeks follow : 

Previous week. 
4,001,000 
6,454,000 
1,059,000 


This week. 
2? 640,000 
D.6SS.000 
1.057.000 


Stocks—bushels. Year ago. 


4,430,000 
2,461,000 

558.000 

Provisions have shown a 
than had been anticipated, and the current 
well sustained on both domestic and foreign account. Further 
improvement appears in the supplies of raw material for the 
packers. Aggregate receipts of cattle, hogs and sheep, 340.835 
head, compares with 286,128 head last week and 265,954 head last 
year. The increase is notable in porkers and beeves in the 
parison with a year ago. World's stocks of lard, compiled by 
Hately Bros., decreased 10,815 tierces in August, as compared with 
92,526 tierces decrease last year. Total stocks on September 1, 
1915. are estimated at 338,449 tierces against 361.954 tierces in 
1912. Stocks of provisions in store in Chicago decreased 12,221,293 
pounds last month and are 5.536.480 pounds less than on Septem- 
ber 1. 1912. Some increase appears in contract lard, but decreases 
are seen in pork, ribs and hams. Detailed dates 
named follow: 
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Sept. 1, 
1912. 
45,799 
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Since Oct. 1. 
Before Oct. 1. 
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Lard, Ti 
Since Oct. 
Before Oct. 
Other kinds 

Short Ribs, 
Since Oct. 1. 
Before Oct. 1, 1912. 
Short clears 

Ev. Short Clears— 
Since Oct. 1, 1912 
Extra short ribs 
Short fat backs 
D. s. shoulders 72,931 

p. shoulders 509,428 

p. hams cee 20,613,706 

. Ss. bellies 19,077,124 

p. bellies 9,812, 97% 

p. picnics 10,392,276 * 

p. sk. hams 9.906, 753 
Other cut meats 1.320.933 
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4,006,035 3 
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Total meats, Ibs....... ere OF 115.114.707 


* Long clears. 








Minneapolis Flour Output 





MiNNEAPOLIS.—The flour situation continues favorable and the 
outlook for fall is good. The mills have gone into the new crop 
year with their elevators practically clear of old wheat. Orders 
fo. future delivery are in normal volume. Cereals and feed are 
quict but firm. 


Government Cotton Report 


——s 


The condition of the growing cotton crop of the United States 
on Monday, August 25, was 68.2 per cent. of a normal, compared 
with 79.6 per cent. on July 25 this year, 74.8 per cent. on August 
25 last year, 73.2 ag cent. in 1911 and 74.7 per cent. the average 
condition on August 25 of the past ten years. This announcement 
was made on Tuesday by the Crop Reporting Board of the United 
States Department of Agriculture, the condition being estimated 
from reports of its correspondents and agents throughout the cotton 
belt. Comparison of conditions, by States, follow: 
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80 96 2 


Aug. 
yaa 


States— 
Virginia 
North Carolina 
South Carolina 
Georgia 
Florida 
Alabama 
Mississippi 
Louisiana 
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United States 2 796 73.2 74.7 
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81 


ior the purpose of comparison the condition of the cotton crop 

in the United States monthly and the estimated yield per acre for 
the past ten years are given below: 
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Lumber Exports to the Orient 


Recent statistics indicate a marked increase in exports of lumber 
from the United States to the Orient. More than a quarter of a 
million feet of American woods are reported as being used in 
Samoa, Hawaii and the Philippine Islands. 

Heretofore, it is said, raw materials have been made up into 
finished articles in the United States, almost without exception, 
and exported as such. With the discovery by American manufac- 
turers in the Philippines that they could import United States 
woods and make them up with profit there, wood-using factories 
were built. Pacific coast woods, in consequence, are in many cases 
taking the place of the native woods, with such picturesque names 
as apitong, teak, narra and yacal. 

Douglas fir, according to information collected by the forest 
service, is the principal wood exported from this country. It is 
said to be the favorite wood among insular manufacturers for floor- 
ing, ceiling, siding, cornice shelving, finish and boat work. Makers 
of furniture demand California redwood and sugar pine, southern 
quarter-sawed oak, eastern ash, sugar maple, and western white 
pine. 

Four woods, principally conifers and oaks, go into the construc- 
tion of boats; for framing parts, masts, spars, interior trim, plank- 
ing, boat crooks, and tiller handles. Meat blocks are made from 
sugar maple, which with sycamore supplies the entire demand in 
the United States. Wagon felloes are made of white oak, and 
ether parts of vehicles are manufactured from high grades of 
white ash and white oak. 


Two year notes amounting to $10,000,000, due on Tuesday, were 
paid in New York on that day by the Mexican Government through 
Speyer & Co. It is reported that almost all of the notes were held 
by Americans, so that this payment is equivalent to shipments of 
that amount from Europe to this country. 


Gross earnings of the New York Central lines show an increase of 
$2.348.993 and net earnings a loss of $910,984 as compared with 
the same month a year ago, while for the first seven months this 
year the gross increased $18,580,852 and the net $2,205,358 com- 
pared with the corresponding period last year. 


Age, August pig iron statistics show but 
July. At 2,545,765 tons, or 
month was but 480 tons less 
falling off from June of 5,000 


According to the Jron 
little falling off from the output of 
82.121 tons a day, production last 
than in July, while July showed a 
tons a day and 8,400 tons from May. 
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BANK CLEARINGS FOR AUGUST 


Some Loss Compared with Both Years, Partly 
Because Month Contains One Less Day 


Bank exchanges for August at 128 cities in the United 
States make a somewhat indifferent comparison with a 
year ago and a small loss compared with 1911, the 
total amounting to $12,325,595,325, a decrease of 6.1 
per cent. as compared with the same month last 
year, and of 1.9 as contrasted with the correspond- 
ing month in 1911. The total, however, is somewhat re- 
duced by the fact that the month this year contained one 
less business day. The clearings at New York City again 
show some contraction, losses of 9.7 per cent. and 8.4 per 
cent., respectively, appearing in the comparison with the 
two preceding years, which, hewever, may be regarded as 
fairly satisfactory, when the moderate volume of stock 
market operations, tariff uncertainty, the tight money 
market and other restrictive influences are taken into con- 
sideration. Although a number of important industrial 
and manufacturing centers report smaller exchanges than 
in one or both years, the aggregate of outside cities makes 
quite a favorable exhibit, with a loss of only 1.4 per cent. 
compared with 1912 and a gain of 7.5 per cent. over 1911. 
In the New England States Boston and some other cities 
continue to show contraction, and consequently the total 
for that section makes an indifferent comparison with 
both years. Continued accivity at the mere important 
cities in the Middle Atlantic States is reflected in the gains 
at many leading cities, and while there is a slight 
falling off from last year in the total there is a gratifying 
improvement over 1911. Owing to more or less falling 
off at Baltimore, Richmond and other cities, the total 
for the South Atlantic States is somewhat less than 
last year, but compared with the same month in 1911 im- 
provement in general. Satisfactory returns are made by 
several cities in the Central South, and that section 
shows only a small loss compared with last year. The 
majority of the leading commercial manufacturing cities 
in the Central States report improvement over both years, 
-Cleveland, Detroit, Milwaukee, Dayton, Toledo, Akron, 
Evansville, Fort Wayne anJ South Bend being among 
the number. In the West satisfactory crop results have 
been followed by increased commercial activity, and bank 
clearings at numerous centers display considerable ex- 
pansion, so that the aggregate of all the cities in- 
cluded in that section is well above that of either 1912 
or 1911. On the Pacific Coast some loss at San Francisco 
and several other points result in a rather unfavorable 
comparison with last year, but there is marked improve- 
ment over the same month two years ago, as the returns 
at almost every city were much larger than in 1911. 
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STEADY DEMAND FOR DRY GOODS 





Cotton Goods Markets Feverish and Active— 
Silks Selling Freely 





COTTON GOODS.—Preceding the Government bureau 
report on cotton condition trading in cotton goods was 
broad and active at rising values. Following the report, 
cotton manufacturers were slow to sell, but the inquiry for 
goods continued steady. The prospect of higher cost cot- 
ton than mills were anticipating has changed the com- 
plexion of the outlook very materially, and until the cotton 
markets settle again trading in both yarns and cloth is 
expected to be feverish. Mills are running all the ma- 
chinery they can with a restricted force of workers and 
both eastern and southern mills are suffering from a lack 
of operatives. Print cloths are firmer and higher and 
sales at Fall River last week reached 350,000 pieces. The 
manufacturing and jobbing trades have been purchasing 
brown sheetings and drills more liberally. Denims have 
been sold freely on contract to the end of the year. In 
the past two weeks about 15,000 bales of cotton goods have 
been sold for shipment to China and India. The miscel- 
laneous export trade in prints, colored cottons and brown 
goods is also better. Bleached cottons are scarce for quick 
delivery. Staple ginghams are firm and higher prices are 
predicted. There has been more ordering o* fine and fancy 
cottons for spring and the fall wash goods trade has con- 
tinued good. Duck is very firm and tending higher, with 
some large business under consideration. There is still a 
conservative tone manifested in the ordering of goods for 
late use, but needs are becoming more pressing and the 
consumption promises to hold up well. 

WOOLENS AND WORSTEDS.—In the men’s wear trade the 
large mills have done a good spring business on some of their lead- 
ing staples. They are selling fancy goods in sample piece lots 
principally. More than the usual proportion of worsteds are being 
purchased, compared with the past two years. There is a growing 
demand for heavyweight fabrics for quick use and stocks are small. 
The men’s wear mills are rapidly increasing the machinery in oper- 
ation and idleness is now becoming more noticeable in the dress 
goods mills, where fall orders are running out and spring business 
has not yet begun to come in. ‘There is a shortage noted in the 
stocks of cloakings for fall. Orders placed in advance were small 
and mills declined to make goods not ordered. The rush now seen 
to provide many of the novelty fabrics desired is quite unusual. 
Astrachans, chinchilla, boucle effects, duvetyns, and Scotch mix- 
tures are very much wanted by the cutting and jobbing trades. 
Many manufacturers of staple dress goods of spring weight are still 
deferring action in the matter of naming prices and some of them 
say they will take no action until the new tariff bill is signed. 
The few agencies in which prices have been named on domestic 
goods are getting business only on sample pieces, the exception 
being on w few lines of fancy suitings that cutters are buying 
liberally. Importers are starting out for spring orders, prices being 
based on foreign mill values plus the duties prevailing when goods 
arrive. 
of a semi-staple character. Crépes of foreign manufacture have 
been bougkt liberally by a few of the larger department stores and 
albatross goods are coming in stronger. 

SILKS.—-A large business is being done on silks for immediate 
delivery and some spring orders are being taken. The volume of 
business passing in ribbons is very large, foreign stocks being 
drawn on liberally. 

YARNS.—Cotton yarns have been moved up sharply in conse- 
quence of the uplift in cotton, but trading has been restricted by 
the higher prices. Worsted yarns are holding steady, with a 
broader demand noted for staple numbers. 





Fancy Effects in Hosiery 





The demand for faney effects in hosiery is on the increase in 
this country and the foreign style trend in laces and ankle em- 
broideries is being reflected here in a few of the leading stores. 
Manufacturers are being pressed for deliveries for immediate use 
of many highly colored goods, emerald greens, purples, taupe, ma- 
hogany, and other colors being asked for. Dyers are unable to 
deliver many of these colors as fast as they are wanted. In the 
higher priced goods, say from 50c. to $1.50 a pair, the demand 
for high colors is very sharp. In one of the largest stores the 
demand for plaids has become noticeable in hosiery. This feature 
has been seen in silk and worsted dress goods for some time. 

In addition to the call for high colors in hosiery, some of the 
large selling agencies report that laces in hosiery are coming in 
much stronger. One novelty is an anklet effect in embroidery on 
fine goods. There is a steady call for the well-established clock 
effect and manufacturers of the cheaper and more popular grades 


Jobbers have shown more than the usual interest in cloths 


are wondering to what extent high style will be reflected in their 
products during the coming few months. The proposed tariff change 
will affect the finer grades of domestic hosiery adversely, but there 
is still a considerable degree of uncertainty concerning what the 
final provisions of the bill may be. Most of the foreign orders that 
are being taken are on goods to retail at 35c. to 50c. a pair, and 
much will depend on the final disposition of the hosiery paragraphs 
as to whether foreign 25¢c. goods may be brought in profitably. 


Dry Goods Notes 

A moderate business only has followed the reduction in the price 
of staple prints, and some few printers are taking orders and giv- 
ing spring cating on purchases. 

Manufacturers of overalls have bought denims on contr: 
run to the end of the year. 

There has been an improvement in the demand and the 
fine combed yarn cottons in plain and fancy weaves. 

Tussah silks are being featured for spring 1914 by one of the 
leading houses in the silk trade. 

Prices on cotton yarns were jumped lc. per pound on some num- 
bers following the cotton rise. 

Foreign mills are receiving good orders for worsted crépes for 
spring from the large retail traders in this country. 

High colored hosiery has become so much of a craz: 
are rushed to the extent of their capacity. 

Jobbers are doing a much better trade than usual in wash fabries 
for fall use. 
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The Boston Wool Market 


Boston.—There is a firm feeling in the wool trade and while 
prices are no higher the tendency is in favor of sellers, especially 
on the finer grades. Demand is steady and sales aggregate an 
average of 4,000,000 pounds weekly, being made up mostly of com- 
paratively small lots. Manufacturers are trying to acquire large 
lots, but their bids are out of line with holders’ views. Reports 
as to the size of the clip are variable, but all estimate a falling 
off from last year. There is nothing doing in foreign wool aside 
from the very small lots needed by consumers. Foreign advices 
are more encouraging. 


HIDES AND LEATHER QUIET 


Moderate Business in Hides, but Values F omy 


Held—A Quiet Demand for Leather 


HIDES.—tTrade in packer hides is less active, and while 
the situation is holding strong, with additional advances 
secured for some varieties, the market in general is no 
higher and tanners are inclined to buy conservatively 


for the present. For the first time in several weeks 
packers are asking no advance, evidently figuring that it 
would do no good to insist upon further increases with 
tanners showing their present disposition. Business has 
now been rather quiet for about ten days past and prin- 
cipal trading has centered in late salting native steers 
at 19c., part of which movement, some parties believe, 
represents bookings to packers’ own tanneries. Branded 
hides are now rather neglected,‘ but being well cleaned 
up hold firm, and Colorado steers advanced 4c. as a small 
lot of August salting brought 18c. The strength of the 
present market rests on the paucity of supplies, as pack- 
ers have been able to keep well sold up and the collections 
of country takeoff are about as small as have existed for 
a long period. Chicago country hide dealers are generally 
quoting the buff market at 15%c. and extremes at 1612c., 
but the actual market is higher, with rumored sales of 
short-haired buffs up to 16c., and extremes have brought 
16%c. with up to 17c. demanded for special selection. 
Dealers are not inclined to quote full prices to trade paper 
reporters for fear of the effect upon values at outside 
points, as the dealers at country points are now enter- 
taining high views and large Chicago factors claim they 
have difficulty in buying hides to insure a reasonable 
profit on their purchases. Calfskins are also strong, with 
supplies light in all domestic markets, and several of the 
Chicago packers sold out their accumulations of July and 
August skins at 22c. Dry hides are sharing in the 
strength generally ruling and as arrivals of common 
varieties of Latin-American kinds are very light these 
have advanced, with sales of Orinocos up to 3lc. and 
Bogotas on the same basis for mountain descriptions. 
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All kinds of European hides and skins are strong and 
advancing and the monthly Paris auctions resulted in 
increases ranging from about 3 to 8 per cent. for the 
various kinds of hides, while calfskins brought advances 
of from 5 to 8 per cent. At the Nijni Novgorod Fair 
the better descriptions of dry calfskins such as Viatkas 
and Central Russians sold fairly well to German dealers, 
but American tanners have shown little interest in offer- 
ings and Palloys are neglected, with about 700,000 to 
1,000,000 of these kinds still unsold at the Fair. 

LEATHER.—Certain varieties of sole leather have been selling in 
a somewhat larger way of late in the Boston market, but on the 
whole trade remains slow and unsatisfactory, with upper leather 
very quiet. Despite the high and advancing raw material markets. 
shoe manufacturers and other leather buyers are still inclined to 
bear the leather situation as much as possible. Tanners, how- 
ever, are strong holders, as they are not disposed to suffer losses 
by making concessions in leather at this time. Some parties are 
of the opinion that an improvement will be noticeable from now 
on. as the usual fall trading is expected to develop before the close 
of the present month. Hemlock dry hide leather has shown more 
activity of late in the Boston market, with good sized sales on the 
basis of for poor damaged sides for later shipment. Some 
lots are still obtainable down to 25c. for immediate delivery, but 
this represents goods off the floors which buyers say are undesirable 
both as to substance and quality. Union sole has not been active 
of late. principally because of the higher prices now demanded. 
Some Boston tanners are holding certain tannages of medium 
weight backs up to 40¢., which were formerly available on a range 
of 3Se. to 39c., tannery run, while some extra choice tannages of 
light backs are now held at above 40c. Trade in oak sole is quiet, 
but supplies are closely sold up of both scoured and Texas tan- 
nages here and in Philadelphia. Some of the oak block, etc., cut- 
ters have been holding out of the oak sole market of late, as these 
parties contracted heavily for supplies in June in anticipation of 
the strength to follow. About all varieties of sole leather offal 
are selling fairly well, and as a rule both tanners and dealers 
entertain firmer views. Dry hide hemlock bend bellies continue to 
bring up to 17c. for shoe manufacturers’ grades, and supplies of 
these are very small. Double oak rough shoulders remain firm at 
4°c. for light weights. while down to asked for heavy 
substance. Business in curried belting leather is good, but on 
the whole trade in rough belting butts is quiet, although values 
remain firm. Extra heavy butts are dull and hard to sell even 
at around 46c., but prices on other weights are unchanged, No. 1 
selection selling at 5le. to 52e. for light, 48e. to 50c. for medium 
and around 47ec. for heavy substance. In upper leather, medium 
and heavy weight calfskins sell regularly in Boston, but light 
weights are expected to decline in price before a free movement in 
these is witnessed. Shoe manufacturers are said to be cutting 
sheep and goat leathers quite extensively as substitutes for light 
ealf. 

BOOTS AND SHOES.—There has been little change in the foot- 
wear market during the past week and New England, as well as 
large New York State and Pennsylvania producers, continue to re- 
port that reserve contracts are received. There are, however, 
quite a few orders coming in that stipulate immediate shipment, 
which would indicate that buyers are still operating strictly for 
immediate wants, and are indisposed, as a rule, to anticipate re- 
quirements to any extent. Jobbers have shown a disinclination to 
buy ahead for many months past and the bulk of orders received 
are tor delivery not later than October 1. Manufacturers of cheap 
lines are actively engaged preparing shipments of school shoes. The 
demand of late has been principally for tans and dull calf in men’s 
goods and few orders are received for patent leather or glazed kid 
stock. although these are éxpected to sell well for women’s wear 
later 
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The Boston Leather Market 
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steady movement, 
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In the leather market there has 
in activity, but there has been a 
in small lots. and receipts kept 
prices for both upper and sole ruling firm. While shoe factories 
are busy at the moment, there are a number of plants that will 
soon need new business to keep machinery running as fully as at 
present. The outlook, however, is encouraging and with a good 
fall distribution in prospect manufacturers are hopeful that busi- 
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WORLD WIDE SHORTAGE OF HIDES 


Measures Taken by the Argentine Government 
to Increase the Supply of Cattle 


prominent factor in keeping hide values high and advancing 
tically all of the prominent world’s markets is the shortage 
i¢ ot live stock in about all cattle-raising countries, and dur- 

last two or three years the Argentine Republic. which has 


evear 








been a never-failing source of supply of hides, etc., has lately shown 
a material decrease in the slaughter of cattle, etc., and consequently 
just so much lessening in hide shipments. 

The rangers are probably raising as much stock now as in former 
years, but the demand for meats has increased so materially that 
the Argentine Government, realizing what may take place 
unless radical measures are adopted, has passed laws to prevent the 
extinction of cattle by making it unlawful for the packing houses 
of that country to slaughter heifers under six years old, as well 
as all calves. The result of this legislation was naturally quickly 
felt and the saladero kill alone will be fully one half a million 
head less up to November 1 than for the corresponding period 
a year ago. 

Naturally with the largest cattle producing country showing such 

shortage as this in one killing industry alone, the effect upon the 

ide market has been pronounced, and despite the fact that it is 

now the long-haired winter season for Argentine hides, prices are 
holding very firm as compared with the rates secured for summer 
stock last January. 

The shortage of River Plate hides does not extend alone to the 
Argentine packer hides such as frigorificos and saladeros, or even 
the country butcher mataderos, as collections of dry hides also show 
a material falling off in volume, as outlined in a former article 
published on May 24. It is estimated that the collections of dry 
hides up to November 1 will show a decrease from last year or 
fully 1,000,000 pieces, and one of the reasons for this falling off 
in arrivals from the interior of the Argentine and also Uruguay 
is that owing to plentiful grass and good feeding not near as 
many cattle have died, resulting in a heavy decrease in the collec- 
tions of the so-called ‘fallen hides,” these being the take-off of 
dead cattle found on the plains. 


soon 





ITEMS OF GENERAL INTEREST 





Operations in the United States Assay Office during August ag- 
gregated $2,660,476. The detailed statement shows that gold 
bars paid on deposit amounted to $284,009; gold bars exchanged 
for gold coin (domestic), $2,343,482 and gold bars exported to 
Canada $32,954. 


Figures compiled by the United States Geological Survey show 
that the output of coal in Kansas in 1912 increased from 6,178,728 
short tons. valued at $9,472,572, in 1911, to 6,986,182 tons, valued 
at $11,524,180. The enlarged production is attributed to the di- 
minished supply of fuel oil and natural 


gas. 


Kuhn, Loeb & Co., managers of the syndicate that underwrote 
the $88,000,000 Southern Pacific certificates of interest offered by 
the Union Pacific Railroad, announced that the subseriptions re- 
ceived call for between SO and 85 per cent. of the total amount, so 
that the operation, cons:dering prevailing conditions, 
garded as eminently suecessful. 


may be re- 


A consolidation of the People’s Safe Deposit & Trust Co., the 
Carteret Trust Co., the Bergen & Lafayette Trust Co. and the Trust 
Company of New Jersey was effected this week. The new institu- 
tion will be conducted as the Trust Company of New Jersey, with 
General William C. Hleppenheimer as president. The four banks 
have combined deposits of $20,080,692. 


Premium receipts of the New York City fire insurance companies 
for the six months ending June 30 aggregated $11,115,881, of which 
$3,568,752 was received by local companies, $3,996,452 by agency 
and $3,502,776 by foreign companies. The total this 
compares with $11,302,069 in 1912, 510,658,631 in 1911, 
811.603.4381 in 1910 and $10,658,416 in 1909. 


companies 


The output of refined copper in August is estimated to amount 
to between 135,000,000 and 140,000,000 pounds, with deliveries 
into domestic consumption 65,000,000 pounds and exports about 
70,000,000 pounds. ‘Total exports of copper during August were 
34.722 tons, and since January 1 to August 31, 258,454 tons against 
228,728 tons for the corresponding period last year. 


The statement of the Pennsyivania Railroad for July shows an 
increase in gross earnings for that month of $1,995,054 and a fall- 
ing off in net of S7352,.746 as compared with the corresponding 
period last year, while for the seven months of the calendar year 
the gain in amounts to $16,944,763 against a net 


2 loss in 
of $4 00. The total operating revenue for the latter period 
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was $221,109,632 and the operating expenses $183,882,555. 


Consular advices from Zurich indicate a small expansion in ex- 
ports of merchandise from Switzerland to the United States during 
the first half of the current year, the total being placed at $10,944,- 
450—a gain of only $45,549 over 1912. The articles showing the 
ereatest inerease in value are silks, watches and cheese, while the 
principal decrease was in embroideries, which fell off during the 
six months of $934,720. 


Shipments of iron ore from Canadian mines in 1912 were 192,753 
gross tons, against 187,807 in the previous year, 231,623 tons in 
1910 and 239,324 tons in 1909. Imported iron ore consumed by 
Canadian blast furnaces amounted to 1,802,826 gross tons, as com- 
pared with 1,453,900 tons in 1911, 1 229,496 tons in 1910 and 
1.102.679 tons in 1909. The iron ore imported was obtained chiefly 
from the United States and Newfoundland. 
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ARTICLE. This Week 

APPLES: 

Common bbl 1.00 

| coco “FF 4.80 
BEANS 

Marrow, GROEEO.. cccces- 100 lb 6.40 

Medium “l— 3.80 
BUILDING MATERIAL: 

Brick, Hud R., Com....1000 6.75 

Cement, Portland, dom. 1.58 

Lath, Eastern, epruce ..10U0 5.00 

Lime. Rockpoit, com..... bbl 80 

Shingles, Cypr’s No. 1..1000 8. 

BURLAP, 10%2- oz. 40- in....yd 8.00 

7, eee 6.50 

COFFEE, o..4 7 Ecscccsss lb '— Oly 
COTTON GOODS: 

Brown sheet gs, standard. yd 7% 

Wide sheetings, 10-4 ...... 28 

Bleached shectings, st..... 83g 

Medium . " Th 

Brown sheetings.  —.,. 57%, 

Standard pri wo 

Brown drills, aa idneanenee 8 

Staple ginghams ae ™ 6% 

' enims, 9-0z e ” 14 

Ff eee “ 3% 

DAIRY: 

Butter, creamery extras...lb|-+ 30% 
— dairy, common to a - 
West n ‘factory, firsts .... 24 

Cheese, f. c., special, new.. ‘‘ che 15%, 
f. c., commor to fair. ..... a 12 

Eggs, nearby, fancy ...... doz 28 
Western, rsts Meheemoane 24 

DRIED FRUITS: 

Apples, evaporated, choice, 
in cases, 1912 ............ 719 

Apricots, Cal, st., boxes ... “ ll4g 

Cs MN ccccceseseccns ” ll4g 

Cur1ants, cleaned, ee ” 73, 

pS TTS 94g 

Orange pee el... wei | 

Peaches, Cal. standard .... “ 6 

Prunes, Cal., 30- ~~ 26-lb. box 12 

Raisins, Mai., ee 2.60 
California shondiantl loose 

muscatel, 4-cr.......... Ib 54g 
DRUGS &  -tanaememmts 

Acetate Soda REE: 41, 

Acid, Acetic, 2855. ERS 100 Ib 2.00 
Boracic crystals Seteemninen Ib 7 
Carbolic, drums .......... - 9% 
Citric, domestic bénctimninn “+ 471, 
Muriatic, 18’ ....... 100 Ibs 1.15 

sé penn ‘é 1.45 
. Oe Ib 3%, 
i >See ‘é 41, 
Oxalic ‘ 77% 

Sulphuric, 60’ ....... 100 lb 90 
Tartaric, crystals ........]b B01 

Alcohol, 190 procf U.S.P. gal 2.50 

ref. wood 95%. 47 

as denat. 188 proof. é¢ 41 

BE, Ge iecccecsncces 65 

Alum, lump. a ea “o « 1.75 

Ammcnia, carbonate dom. -Ib Sly 

Arsenic, white............. 34 

balsaw, Copaiba, S. A..... an 44 
Fir, Sha —ieT é 9.50 
TR aa ‘ 1.565 
. RSE aR ss 90 

Bay Rum, Porto Rico..... “ 1.56 

Beeswas, white, pure ..... “ 42 

Bi Carbonate soda,Am.100 Ib 1.10 

Bi-Cromate Potash, Am....1D 6% 

Bleaching pow de rover 
35% 0 1b 1.30 

Borax, ‘crystal, in bbl ...... lb 4 

Brimstone, crude dom....ton| 22.00 

Calomel, American......... Ib 75 

Camphor, foreign, ref'd, 
i es 421, 

Cumtharties. Chinese,wh.. “ 32 

Castile soap, pure white... “ 12 

Castor Oil, No 1, bbl. lots... “ 9g 

Caustic soda, dome stic, 

eS Ib 1.80 

Chlorate | Rae Ib 91g 

Chloroform..... . “ 25 

Cochineal,Teneriffe,silver. “ 2719 

Cocca butter, bulk......... e 33 

Codiliver Oil, ‘New found- 
ARES, bbl 83.00 

Corrosive sub! imate ....... Ib 66 

Cream tartar, 99%..... 2... 6 45% 

Creosote, beechwood .... “ 60 

Cu naar ent se 47, 

Epsom salts domestic. 100 Ib 1.00 

Ergot, Russian............. — 74 

Ether, U 8S. P.,1900...... - 15 

| ee eettinaneimnaen 75 

Formaldehyde ............. o 9 
usel oi), retined.......... gal 2.90 

Gambier, cube, No. 1 ...... Ib 9 

Gelatine, silver ............ ss 26 

Glycerine, C. P., in bulk ._Ib ~U 

Gum — Arabic, firsts _...... “ 38 
Benzoin, Sumatra........ 30 
Chicle, jobbing lots ...... 9 65 
Gambrge, pie eisai os 62 
Guaiac ...... “ 16 
Mastic iit asin iaiieiaii ‘e 58 
Senegal, sorts............ “ 10 
GOERS. TA. Qacccnccecccee e 30 
Kuari, No 1........... ‘s 50 
Tragacanth, Aleppo lsts “ 1.25 

Indigo, Bengal, low grade. “ H7l, 

Iodine, resublimed......... 3.55 
MPR “6 4.00 

Morphine, bulk ............ oz 4.20 

Nitrate Sliver. crystals... « 38% 





Last Year 


4.30 
39% 








ARTICLE. 


This Week 


Last Year 


ARTICLE. 


This Week 















Last Year 











DRUGS — Continued. 








Nux Vom Ib 
On Anise. ES. “ 
Bergan t aint lila a 
Casaia, 7 > 80%, tech..... a 
Citronells 
emon...... oe 





Opium: jabbing iota. " 
Prussiaie potash, yellow .. 
Quicksilver . 














Quinine, a 02. a 0Z 
Ror helle s Ib 
Sal cuenion, lump....... 7 
£al soda, American.. 100 Ib 
Salpetre, crude ...... oe 
Sarsaparilla Honduras... Ib 
Soda benzoate 

_,_—_——C RARE RRR ENEE as 

FERTILIZERS: 

Bone*, ground steamed 
14% am., 60% bone 
POGUES ..ccccccccccce ton 

Muriate potash, basis 

_, eee 100 Ih 
Nitrate soda, 95%. . api 
“oes ammonia 

8) a eat sé “é 


£ul.potash,basis 96% “ “ 
FLOUR: 


Spring patent bentdieebadsias bbl 

nn =<" ~*eeiedndeenns ” 

Wintee, a ” 

Wint er a a aan sé 
GRA 


IN: 
Wheat, ane 2 red, new cr. -bu 





Oll grain, No. 1, 6 to 7-02... ” 
Glove gr ain, No. 1 4 . 


Satin, No. ¥ large, ee 2 

Split, Crimpers, No.1. m 

Eelt ng butts, No. to sa 
LUMBER: 


Hemlock Pa, base pr.1000 ft 
ba 9 pine Ne. 1 barn 
Cak, plain ,434 lsts & 2ds.. 
qtd., 6-in.,10to16 
tt , ists & 2d8.......... 
Cottonwood, l-in ,6to13 
in. Ww. lets & ee 
Red Gum, l-in., lats & 2ds.. 
Poplar l-in ,7tol7 in. w. 


ee No. 2 yellow ........ 
pate, No. 2 Wetecccccess va 
oO. 2 ene “eé 
Basles, malting............ o 
Hay, prime timothy... 100 Ib 
Straw,longrye,No.2 “ “ 
EMP: 
Manila, cur. spot .......... Ib 
Superior seconds, spot .... “ 
HIDES, Chicago: 
Packer, No. 1 native...... Ib 
*) 
ETT = 
Cows, heavy native........ “ 
Branded cCOWws ..... a 
Country, No. 1 steers...... " 
No. 1 cows, heavy......... és 
No. 1 buff hides Lniueeseeaee “ 
oO. ip AR aN ‘6 
No. 1 calfakins............. o 
HOPS, N. Y. State, prime.. Ib 
ee Ib. 
LEATHER: 
Hemlock sacle, B.A.,light Ib 
Non acid, common ........ Ib 
Union backs, heavy eeenece = 
Ce Bins. scccutnntaces . 





li+] 





pL 6 ee 
White Ash 4x4 — <i a 











N. Y ‘i+ 
Tin plate, N. Y...100 Ib. en' — 3.74 


Chestnut 4x4 fir ate . « «1 53.00 
Cypress, shop, 1 i cy S8AO 
Mahog.No.1 com. 1 in. 100 ft +12.00 
Spruce, 2x4, 14 ft....1000 ft -3.00 
Yellow pine L. L Lg itfll, “ ~3.UU 
Cherry 4x4 firsts ..... “ 95.00 
Passwood 4x4 yr « «Tt! 4100 
METALS: ‘ 
Pig iron fdrv.No 2.Phila..ten| 15.75 

basic, ¥: ullev, furnace .. 14.00 

Bessemer, Pittsbur eh. * 16.65 

grav forge, Pittsburgh.. “| 1425 
Billets, steel, Pittsburgh. “| 25.00 

forging, Pittsburgh..... «] 80.c0) 

open-hearth, P hila...... « —26.00 

wire ros, Pittsburgh... “| 238.00 
Steel rails, heavy, at Mill..1b 1% 
Iren bars, refin'd,Phil..1001b| 1.373, 

A TE 6 66 1.60 
Steel bars, Pittsturgh. “ “ 1,40 
Tank plates, Pittsb’gh. “ “ 140 

ears, Pittsburgh. ..“ “ 1.45 
Angles, Pittsburgh .... “ “ 1.45 
Sheets, black, No. 28, 

Pitteburg™... ...... 6 215 
Wire Nails, Pittsb’ —_—. ~ « i 66 
Cut Nails, Pittsburgh. ~~ & 1.60 
Barb Wire, galvan- 

ed, Pittsburgh ee sy Mt 2.05 
Coke, Conn'ville atoven..ton 

Furnace, prompt ship’t. “ 2.50 

Foundry, promut ship't. “ 2.90 
Aluminum, pig (ton lots)..1Ib.— 21s 
Antimony, Hailet.......... «| 7% 
Copper, lake, N. Y......... “+ 16% 
Spelter, N. Y. as 5.90 

ne, Pees “s at 


C1 eS 
TIS So Oe oD 


pono 
One 
i) 





Sere 
SOrosocacseucn 
x 


NS Reo er ee ae 
SCS AaANOSO CWKWRR 
econ agacese 


oe 





MOLASSES AND SYRUPS: 


Yew Orleans, cent. 

GD occncsceccecceces gal 

open kettle.............. = 
Syrup, common........... ae 

OILS 

Cocoanut, Cochin.......... Ib 
Cod, Domestic............ gal 

Newfoundland onesea 
(REN RET 
Cottonseed, sum’r, white... 

rd, prime, city......... gal 

extra |} eS ' 
Linseed, a a ™ 
Neatsfood . eee 2 


| arate 

Petroleam, cer.,at well.. bt 
Refined, in a gal 
Tank, wagon delivery... gal 
Rosin, firat run ........... gal 


=] 








Soya Bean iniiee lb 
—— R: News sheet ..100 “ib 
yaa oe Regn 


Wrapping, No. 2 jute. -ié0%p 
Writing, ledger ............ 


PEAS: Scotch, choice..100 - 





pO 0Z 
ih Chicago— 
» End 100 Ib 
Hogs, om Po eesceeensese 


Pork 


Sheep, ive. lidetneiehiiiahiteaeaina 100 Ib 
Sho: t ribe, <u loose. “ - 
Ctttbbbiniwane b 
ascn. ney prime....lb 
RUBBER: 
es EE eeteccudcnccees lb 
SALT: 


Domestic, No. 1...300-Ib. bbl 
Turk’s Island.... 200-lb. bag 


SALT FISH: 
ates tae Norway No. 1, 
30 


eee apr e na bbl 

Norway No. 4,425-450. “ 
Herring, ane, large heute = 
Cod, Georges ciihineniiaidahds 100 lb 
bone less, genuine ........ lb 


SILK: Raw (Shanghai) best |b 
SPICES: Cloves, <5" yee -Ib 


Nutmegs, 105s-110g8....... 
| (RR Cae 
Ginger, cochin ............. 
Pepper, singapor e, black... 
- white.. “ 
SUGAR 
Raw Muscovado ...... 100 Ib 


Refined, crushed.....- 


Standard, granu., net. “ “ 


TEA: Formosa, fair ....... Ib 
I iaicaidiaih Aaa Acai etait = 
SER, BI bciteascuiecctosens : 

eee ee eee ay 
(| ee : 
I a ahaa a ae 
TOBACCO. L’ville: ’12 — 
Burley Ked—Com.,, short.. 
¢ EEC 
| aE - 
) Seen ” 
Burley colory—Common.. 
Medium ...........-. ene 
Dark, rehandling—Com.... “ 
| Rae 
Dark, nen Common.... “ 
Medium iiteudawdusrwnaussa ” 
TURPENTINE ........... gal 


VEGETABLES: 
Cabbage, Jersey....100 head 





Onions, Jersey...-.... basket 
Potatoes, State, new..... bbl 
Turnips, rut: ibagas geecen« - 
white..100 bunches 
WOOL, Philadelphia: 
Average 100 grades........ Ib 
St SERS 04 
xX EE ee - ‘ 
SI iid init neat ™ 
Y. & Michigan— 
Thre e-e ighths nbstnedeeess se 
Quarter blood............. ™ 
Wisconsin & Illinois— 
Fine ... igi 
SI theca lita es 
Gemetee? BEGGE cccccceccene ” 
iin ean * 
North & £outh Dakota — 
| eee 
SD iin aci ncn 1 
Quarter blood .......-.... as 
Utah, Wyoming & Idaho— 
Light enlace aE be 
NE sdvinnniteniiatiinienes 


WOCLEN GOODS 
&tand. Clay Worsted, 16-02 yd 


OGG. BE Gincdsncccaccecess 
Ferge, | “ 
Faney cassimere, 16 0z.... “ 


36-inch all- worsted serge... “ 
36-inch all-worsted Pan. 


Broadcloth, 54-inch........ “ 





Lard eae. = Fe 





36-inch cotton warp serge. | 





hh DO 
© 
— 
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27.90 













+ Means advance since last week. 


— Means decline since last week. 


Advances 23, declines 16. 
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THE COMMODITY MARKETS QUIET 


Cotton and Grain Active and Very Strong— 
Higher Prices for Dairy Products 





Although several important products moved sharply up- 
ward, the commodity markets, as a whole, were much 
quieter than for the past few weeks, only 39 changes ap- 
pearing in the 310 quotations received by DUN’S REVIEW, 
of which 21 were advances and 18 declines. The most 
notable movement was the general enhancement in prices 
of practically all grains, although cotton also occupied an 
important position in this respect, as a result of the un- 
favorable Government crop report issued early in the 
week. Substantial advances were established in the bet- 
ter grades of butter and cheese, while eggs were very 
firm. While there was no particular change in quotations 
of hides or leather, the upward tendency of the former 
was still quite pronounced, and most varieties of the latter 
continue to be held at their former high level. The firm- 
ness of pig iron was still a prominent feature of the metal 
markets, though there was no further advance in price, 
but some kinds of finished steel products displayed a some- 
what easier tone. In minor metals, copper and tin were 
dearer, and lead, spelter, etc., showed no alteration. Some 
weakness was apparent in rubber, coffee and sugar, but 
the changes were insignificant, while hemp, jute and naval 
stores maintained the firm position of a week ago. 





BUTTER.—A further increase in the quotations of the better 
grades of butter was established this week, mainly because of the 
limited supplies of stock suitable for the best trade, and fresh 
creamery extras sold up to 3014¢c., with some especially choice lots 
touching 3lc. Some high scoring offerings of firsts changed hands at 
$0c.. but this was exceptional, most transactions being within a 
range of 29c. to 29%c. There were plenty of seconds and lower 
quality available, but there was not much demand for these and 
they did not participate in the advance of the better grades to any 
material extent. Fine process was somewhat scarce, which re- 
sulted in considerable strength in that class of butter, although 
business was not very active. There was some inquiry for good 
grades of factory, but supplies of this were moderate and prices 
firm. the best of the limited western receipts bringing as much as 
24c. Fine packing stock was in demand and quotations were steady 
at 2214c. Receipts for the week were 42,797 packages, as against 
48.199 last week, 47,133 the same week last year and 55,196 the 
corresponding week in 1911. 





CHEESE.—There was a very quiet business in cheese this week, 
the high prices causing buyers to hold off and to limit their oper- 
ations to actual current requirements. At the same time the mar- 
ket displayed considerable strength, and the best State grades of 
fresh whole-milk cheese, both white and colored, were firmly held 
at 15lsc. to 15%4¢., with some lots showing exceptional quality 
bringing 4c. to 3c. more. Large quantities of Wisconsin cheese 
have reached this market, and the best daisies were held at 16c. to 
1644c.. or about (4c. below the State varieties. There was some 
inquiry for undergrades, which ranged from 12c. to 1d5c., with 
most attention given to stock that was good value at 14%c. to 15c. 
Skims were in light demand, little interest being displayed even 
in the choicest offerings, while the poorer sorts were neglected. 
Receipts for the week were 16,285 boxes, as against 14,974 last 
week, 13.946 the same week last year and 16,121 the corresponding 
week in 1011. 


NAVA 


still 


STORES.—A firm feeling in the naval stores market is 
vident, with a moderate volume of business, conditions gen- 
erallv fecting gradually increasing strength at primary points. 
Turpentine was in fair demand, with quotations steady, and most 
rs asking 42¢. to 42'%4ec. The situation at Savannah con- 
tinues encouraging, for while receipts are in normal volume, they 
are well absorbed by both domestic and foreign interests, shipments 
for the season to date amounting to 108,531 barrels against 100,721 
barrels for the same period last year, while stocks are 29,275 bhar- 

pared with 36,852 barrels a year ago. There was only a 

ovement of rosins, but the markets held steady on the 
strained. Tar and pitch dis- 
and prices were firm at about last week's level. 


’ 7 1} 
t0Cali Slits 


re} Col 
$4.20 for common-to-good 
‘ uanze 
lort supplies of high quality fresh eggs gave a very 
these, and all offerings found ready purchasers. The 
r, was not of sufficient 
in quotations and values remained steady at about 
Offerings were freely made of medium-grade eggs, 
business was not very active and dealers have consider- 
on hand the market on these held quite firm. There was 
nand for high quality dirties and checks, but they were 
| prices displayed an upward tendency. Low quality stock 
lating and prices are very irregular, with sellers offer- 


k's level. 


voluine to cause any ma- 


ing concessions in their efforts to move their holdings. There is 
an increasing demand for high quality storage eggs, and the best 
marks are developing increased strength, although so far no ad- 
vance has been established. Supplies of nearby fancy fresh-gathered 
eggs are hardly equal to requirements, and all offerings are readily 
absorbed at firm prices. The following is the range of quotations: 
Iresh-gathered extras, 28c. to 30c.; fresh-gathered firsts, 24c. to 
25c.; fresh-gathered dirties, No. 1, 19c. to 20c.; refrigerator special 
marks, season’s charges paid, 2514c. to 26c.; nearby fresh-gathered 
fancy, 28c. to 36c. Receipts for the week were 81,314 cases, as 
gainst 83,214 last week, 70,445 the same week last year and 64,872 
the corresponding week in 1911. ' 





RICHE.—While business has not been especially active there has 
been a fair movement and the feeling throughout the trade is gen- 
eral that every indication points to improved demand during the 
next two months. Prices are firm, especially on the better grades, 
which are in the greatest demand. Reports from the South, along 
the Atlantic Coast, are to the effect that the movement of both 
old and new crop shows some expansion, and that harvesting is 
making satisfactory progress, while at New Orleans, though trad- 
ing continues light, sales are increasing. In the interior—south- 
west Louisiana, Texas and Arkansas—weather conditions have been 
favorable for harvesting, and while demand at present is rather 
quiet, activity is expected within the near future. Increased 
strength in the markets abroad is indicated by the encouraging 
tenor of the cables received during the week. Dan Talmage’s Sons 
Co. report the Louisiana crop movement at New Orleans to date 
as follows: Receipts (old and new), 205,100 sacks, rough, as 
against 100,700 sacks for the same period last year, while sales 
(old and new) are 86,100 pockets, clean, compared with 109,080 
pockets a year ago. 





SUGAR.—The demand for refined sugar continued moderate and 
the market developed a somewhat easicr tone, although this is 
generally regarded by the trade as only temporary. One refinery 
reduced quotations on fine granulated to 4.60 as against 4.80 last 
week, and while this was an unsettling factor the reduction was 
not followed by the other interests. On the other hand, the market 
for raw sugar did not show the firmness of a week ago, as figures 
for the Cuban ports were rather depressing, receipts showing a 
substantial increase over the week before. There was, however, 
no pressure to sell as stocks of Cuban sugar are moderate. The 
markets abroad displayed a slightly easier tendency, but the changes 
in quotations were insignificant. 





COFFEE. Quiet conditions prevailed in spot coffee this week, 
demand being still confined to current requirements. However, 
while demand was slow it was steady, and a fair aggregate was 
taken by roasters in moderate-sized lots. Quotations reflected con- 
ditions in the option market and the tendency was rather easy, 
with Rio 7s selling at 914c and Santos 4s at 12c. There was a 
steady request for mild grades to meet requirements, but few large 
purchases were reported. The situation in options indicates con- 
siderable uncertainty, alternate periods of strength and weakness, 
without much actual change in values being the feature. ‘The 
statistical position appears to favor the bear side, the visible sup- 
rlies showing a much larger increase for the month than a year 
ago, while the total is almost a million bags in excess of that at 
this time last year. 





RUBBRER.—Trading was very light in the market for crude rub- 
ber, both here and abroad, but no change in the general situation 
appeared. Manufacturers’ operations were maintained within nar- 
row limits and speculative purchases were in moderate volume. 
Quotations in the local market were practically unchanged and, 
while the tendency in London was, on the whole, easy, prices dis- 
played more or less irregularity as regards the slight changes that 
were established in quotations. Here the prevailing quotations 
were on the basis of about 90c. for up-river fine and 52c. to 52c. 
for up-river coarse, while at London these grades were held at an 
average price of 3s 9°4,d. and 2s 2%4d. Scrap rubber continued in 
steady demand, with stocks light and the market firm. 





HOPS.—tThere was practically no business in the local market 
this week, no 1913s having yet arrived, while stocks of 1912s are 
too small to allow more than the very smallest transactions. On 
the Pacific coast picking is in full operation, and while consider- 
able has been done at 1s8ec. to 19¢c., contracting is now very quiet 
on account of growers holding out for higher prices. Crop results 
so far have been very satisfactory, both as to yield and quality, 
and from the viewpoint of the growers the outlook is very encour- 
aging. In this State, picking is general and the quality of the 
crop is said to be excellent, but business is moderate as the bids 
made in most cases are not acceptable to growers. 


Lynchburg Tobacco Report 
1913-1914 
primings, of 
The offerings were in good demand, which, considering the 


The tobacco season of 
first breaks being for 
sold. 
quality of the stock, was regarded as an indication of a good 
market. The prices ranged from $1.50 to $4.60 per hundred, the 
average for the aggregate being $2.60. For several weeks the 
breaks will consist of primings. 


opened on the 2d. 
which 51,000 


inst., the 
pounds were 
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Applications Received 


FASTERN. 

PENNSYLVANIA, Saegerstown. — First Na- 
tional Bank. Capital $25,000. Manley O. 
Brown, Meadville, Pa., correspondent. To 
succeed the private banking house of Deich- 
man & Ketner, Saegerstown, Pa. 
SOUTHERN. 

KENTUCKY, Bowling Green.—Warren State 
Bank. To convert into the Warren National 
Bank of Bowling Green. Capital $100,000. 

LOUISIANA, Ruston.—fFirst National Bank. 
Capital $50,000. J. M. La., 
correspondent. 


Sims, Ruston, 

TEXAS, Cibolo.—Cibolo 
Capital $25,000. 
correspondent. 
Cibolo, Tex. 

WEST VIRGINIA, Huntington.—Young Peo- 
ple’s National Bank. Capital $100,000. R. 
Franklin Teel, Huntington. W. Va., corre- 
spondent. 


National Bank. 
Anton T. Pfeil, Cibolo, Tex., 
To succeed the Cibolo Bank, 


WESTERN. 

OKLAHOMA, Ringling. — First 
Bank. Capital $50,000. J. J. 
Cornish, Okla., correspondent. 


National 
Cloughley, 





New State Banks, Private Banks 
and Trust Companies 


EASTERN. 
CONNECTICUT, Hartford —American Indus- 
trial Bank & Trust Co. Joseph H. King, 
president. Have begun active operations. 
NEw York, Wallkill.—Wallkill Valley Sav- 
ings & Loan Association. Frank J. Wilkin, 
president; C. Wurtenberg Smith, vice-presi- 
dent; Clarence V.. Crosby, secretary: H. Hall, 
treasurer. Certificate authorization has 
been filed. 
PENNSYLVANIA, 
Trust Co. 
of $125,000. 
Mechanics’ 


of 


Harrisbure. — Mechanics’ 

Incorporated with a capital stock 
Will acquire the business of the 

Bank. 

SOUTHERN. 

NORTH CAROLINA, Bakersville.-—Merchants 
& Farmers’ Bank. Incorporated with a capi- 
tal stock of $50,000. 

SouTH CAROLINA, Georgetown.—larmers & 
Merchants’ Bank. Capital $25,000. Commis- 
sion to incorporate has been granted. 
WESTERN. 

ILLINOIS, Chicago.—Schlilf 
Bank. Capital $200,000. 
has been issued. Will acquire the business of | 
the Kedzie Savings Bank. 

INDIANA, St. Bernice.——Farmers’ Bank. 
Capital $10,000. Dan H. Miller, president ;! 
Oliver O'Loughlin, cashier. 

MINNESOTA, Winona.—flarmers 
Trust C Capital $50,000. 
corporation have been filed 

Missouri, Sleeper.—Bank of Sleeper. 
tal $16,000. Articles incorporation 
been 
PACIFIC. 

CALIFORNIA, San 
Capital $500,000 


have been 


State Savings 
; aoe 
Permit to organize | 


& 
in- 


Loan 
Oo. Articles of 
Capi- 
of have 


filed. 


Trust Co. 
ot incorporation 


Diego.—tU nion 
Articles 
filed. 





Changes in Officers 
FASTERN. 
New Yorn, New York City.- 
Co. Stephen C. 
liam J. 


—Safe Deposit 
Clark is vice-president; Wil 
assistant secretary. 
New York, Syracuse. — Commercial Na- 
tional Bank. Anthony Lamb is vice-president. 
PENNSYLVANIA, Topton.—National Bank of 
Topton. Charles Treller is vice-president. 


Y>. , ‘ 
mamsey, 
« 





PENNSYLVANIA, Tunkhannock. — Wyoming 
National Bank. R. C. Herrick is vice-presi- 
dent. 


SOUTHERN. 
TENNESSEE, 
L. Dalton is 
TENNESSER, 
Bank. 


Hartsville.—Citizens’ Bank. 


J. president. 


Lynchburg. — Moore County 
R. A. Locke is vice-president. 
TENNESSEE, Tullahoma.—Traders’ National 
Bank. E. J. Hitt is cashier. 
TEXAS, Bonham.—fFirst State Bank. 
Williams is cashier; Sid Smith, 
cashier. 


T. B. 
assistant 


TEXAS, 
W. E. 
TEXAS, Georgetown.—First National Bank. 
Kk. Cooper is president. 

TEXAS, Jacksonville.—First Guaranty State 
Bank. Hugh J. McCarroll is cashier 

TEXAS, Kirbyville-—-People’s State 
J. W. Beeler is cashier. 

TEXAS, Malone.—Malone Bank. 
Morgan is cashier. 

TEXAS, Megargel.—First State Bank. 
Young is cashier. 


Brazoria.—People’s State Bank. 


Hodgson is cashier. 


J. 


Bank. 
Ernest W. 
H. O. 


TEXAS, Mertens.—Guaranty 
L. Logan is president. 
TEXAS, Rule. 
Jones is cashier. 

Texas, San Benito..—Farmers’ State Guar- 
anty Bank. McMurray Richey is cashier. 

TEXAS, San Juan.—San Juan State Bank. 
Albert Ewers is president. 

TEXAS, Sonora.—National Bank of Sonora. 
Roy E. Aldwell is cashier. 

WESTERN. 

INDIANA, Petersburg.—First National Bank. 
George T. Frank president; Miss Nellie 
Frank, cashier. 

Iowa, Tripoli—German 
Hl. Neverman is president. 
Iowa, Waterloo.—Black Hawk National 
Bank. F. W. Powers is president. 

MICHIGAN, Lake Linden.—flirst National 
Bank. Theodore Schnitalla is assistant 
cashier. 

WISCONSIN, Bangor.—Bangor 
E. J. Wiles is cashier; E. 
cashier. 

WISCONSIN, Denmark. 
Bank. H. IF. Buckmann 
Witt, vice-president. 

WISCONSIN, Markesan. — Markesan 
Bank. T. W. Miller is president. 

WISCONSIN, Si. Croix.—Bank of St. 
Falls. T. A. Olcott is casuier. 
PACIFIC. 

CALIFORNIA, 
tional Bank. 


State Bank. 
» 


First National Bank. L. W. 


is 


Savings Bank. 


H. 


State Bank. 
A. Merlo, assistant 


State 
H. F. 


— Denmark 
is president ; 


State 


Croix 


Crows Landing.—flirst Na- 


James T. Crow is president. 





Miscellaneous 





FASTERN. 

New York, New York -City.—Bank of Eu- 
rope. Approval for the increase of the capi- 
tal stock to $150,000 has been given. 


SOUTHERN. 

ARKANSAS, Little Rock.—Little Rock Trust 
Co. <A. Siewell, president, is dead. 

TENNESSEE, Wartrace. — First National 
sank. Capital stock has been increased to 
$50,000. 

TENNESSEE, Watertown.—Citizens’ sank. 
Capital stock has been increased to $14,000. 
WESTER:.. 

ILLINOIS, Chicago.—Colonial 
ings Bank. Have voted to 
capital stock to $1,000,000. 

Iowa, Granger.—Granger Savings Bank. 
Articles of incorporation have been amended 
increasing the capital stock to $20,000. 
Iowa, Nevada.—first National Bank. 
Zwilling, vice-president, is dead 
lowa, Prescott —lIirst National Bank. The 
following officers were elected: F. D. Ball, 
president ; D. Davenport, vice-president ; Ff. A. 
Cuthier, cashier. 

Iowa, Riverside.—Riverside Savings Bank. 
Articles of incorporation have been amended 
increasing the capital stoc.. to $25,000. 


sav- 


their 


Trust & 
increase 


W. 
Pe 





| Sydney. 





ESTABLISHED i866 


BODINE,SONS &CO. 


129 SOUTH FOURTH STREET 
PHILADELPHIA 
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MICHIGAN, Kalamazoo.—Kalamazoo 
Savings Bank. Capital stock has been 
creased to $600,000. 

NEBRASKA, Lodge Pole— Yirst National 
Bank. Style has been changed to the First 
State Bank. 

NortH Daxkora, MceVille. — First State 
Bank. Acquired by the Security Bank of Me- 
Ville. 

WISCONSIN, Elderon.—Farmers’ State Bank. 
Style has been changed to tae Elderon State 
Bank. 


City 
in- 


PACIFIC. 

CALIFORNIA, Los Angeles.—Central Na- 
tional Bank. Style has been changed to the 
Security National Bank of Los Angeles. 

OREGON, Sherwood.—Bank of Sherwood. 
Filed supplementary articles increasing the 
capital stock to $20,000. 





Organization of National Banks 

During the month of August, 1913, 14 ap- 
plications to organize national banks were 
received. Of the applications pending, 9 were 
approved. There are now 48 applications 
pending which have been approved but or- 
ganizations have not been completed. In the 
same month 11 banks, with total capital of 
$555,000, were authorized to begin business, 
of which number 8, with capital of $205,000, 
had individual capital of less than $50,000, 
and with capital of $350,000, had indi- 
vidual capital of $50,000 or over. 

On August 31, 1913, the total number of 
national banks organized was 10,438, of 
which 2,934 had discontinued business, leav- 
ing in existence 7,504 banks, with authorized 
capital of $1,066,862,175, and circulation out- 
standing, secured by bonds $740,029,948. 
The total amount of national bank circulation 
outstanding was $761,720,029, of which $21,- 
690,081 was covered by lawful money of like 
amount deposited with the Treasurer of the 
United States on account of liquidating and 
insolvent national banks and _ associations 
which had reduced their circulation. 


» 
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FOREIGN. 


Dresdner Bank 


Berlin, Dresden, London 





Capital fully paidin - 
Reserve Fund -_ - 


Mk. 200,000,000 
Mk. 61,000,000 


Mk. 261,000,000 





ESTABLISHED 1817 


Bank of New South Wales 


HEAD OFFICE: George St., SYDNEY 
LONDON OFFICE: 29 Threadneedle St., E. C. 
GENERAL MANAGER: J. RUSSELL FRENCH 


330 Branches and Agencies 


Commonwealth Bank of Australia 
Branches are now open throughout Australia for the 
trausaction of General Bankiug Business as under: 

New South Wa’es,** S'anway House,” King St. 
Victoria, 405 Collins St.. Melbourne, West 
Australia,Stock Exchange, Perth. Federal Territory 
Canberra, Queensland, Que-n St, Brisbane. Flin. 
ders &t., Townsviile. Tasmania, Cook’s Buildings, 
Elizabeth St. Hobart. South Australia, Royal Ex. 
change, King William St., Adelaide, and at “ Egypt 
House, ’ 36-38 New Broad St., London. 

Drafts and Letters of Credit issued on Banks and 
Agents, and Banking and “xchange business of every 
description transacted witnin the Commonwealta, 
United Kingdom, and throughout the World. 

Denison Miller, Governor. 





DUN’S REVIEW 


sae comps r 6, 191 3 














FINANCIAL. 





PITTSBURGH, PA. 
Transacts a General Banking Business 


Assets over $12,000,000.00 








SPECIAL NOTICES. 


PEDCERIAL 
ILVERED 
TEEL PEDS 


NON-CORROSIVE 
New Patterns Nos. 38, 39, 40, 41 


12 sample pens assorted sent in a 
metal box on receipt of 10 cents. 


SPENCERIAN PEN CO. 


349 Broadway, New York 








SPECIAL NOTICES 





OU will be repaid if you write for information 
about the following—Mann Yale Cylinder Lock 
Ledger—security of leaves. Manco Yale Book Lock 
—records kept from inquisitive eyes.—Double 
Security. 


Mann’s “Shen-King”’ Manifold Papers especially 
adapted for carbon copies of all kinds. Thin, but 
with enough stiffness for long wearing qualities. 





William Mann Company 


Commercial Stationery 


Blank Books, Bond and Loose Leaf 
Filing and Card Index Cabinets and Supplies 
Printing, Die Stamping and Lithographing 
Offices and Retail Sales Depts. &®) 
529 Market Street, Philadelphia 





New York Branch: Paper Mills: 
105 Chambers Street. Lambertville, N. J 
Factory: 21 to 27 N. Sth Street, Philadelphia. 


BARROW, WADE, GUTHRIE & CO. 


CHARTERED ACCOUNTANTS 
Broad Exchange Building, 25 Broad Street 
NEW YORK 


SAN FRANCISCO 
Monadnock Block Alaska Commercial! Bldg. 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 &t. Swithin’s Lane, E. 0. 
Cable, “Adorjest.”’ 





CHICAGO 





FOREIGN. 


COTELLO & CO. 
PORTO (Villa Nova de Gaya) PORTUGAL 


Exporters & Importers 


OLD PORT WINES, PRESERVES, 
SARDINES, TOOTH-PICKS 


And Other Portuguese Products 


Agents Wanted 








R OT O M 


MAKES DRIVING BELTS AND CABLES 
WORK WITHOUT TENSION 


Contains neither colophony nor rosin. TI. engthens he 
life of belts and cables; keeps them clean end ren- 
ders them ftlexivbie. Agents wanted in ail countries, 


Address : de Lame, Rue des Anges 27, Liege, Belgium. 
Telegraphic address: Rotom-Liege. 





Automatic Pistols and Revolvers 
OF EVERY KIND 
Of the Finest and most Accurate Construction 





Agents Wanted Where Not Yet Represented 





Gabilondos & Urresti 
EIBAR, (Guiptizcoa) SPAIN 





HELLESENS DRY CELLS 
Improved by V. Ludvigsen 

are not the cheapest to buy. but the most uniform, 

reliab.e and durable, aud t.e efore by far the ch-ap- 

estto use for Te'e hones, (have lasted eight years) 

Telegraphv, Electiic Be ls, Motor Iguition, Por'able 

Hand L mps (up 10 2 years’ service if usedon ya 

few minutes daiiy),etc ,etce. Supplied to 22 Govern- 

ments. It will pay youtomake atrial. Where not 

represented write for our pricelist to 

HEL LESSEN ENKE & VY. maT PVIGSEN 
IPENKIAGEN, DENIAAL 


AGES . 





PORTUGUESE ‘WINES > 


Highest Awards: 
1889 1900 ST.LOUIS - 
RIO DE JANEIRO 1908 


Responsible Agents Wanted Where Not Represented 
CARLOS GOMES & CO. 
LISBON, PORTUGAL 


PARIS - 1904 





Black and Fast forever is Hosiery 
dyed with HERMSDORF dye 


DYEING WORKS 
Chemnitz and Wittgendorf 
GERMANY 


LOUIS HERMSDORF 
Dyer 








OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIAN NAPOLIS, IND. 


Machine 


F] Addressing 


The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 


Write for a descriptive catalog, whether your mailing 
list numbers one hundred names or one million. 


Rapid Addressing Machine Co. 


610 Federal Street 374 Broadway 
CHICAGO, ILL. NEW YORK, 


= eo a 








FOREIGN 


PABLO CONCARO- 
Calle Moreno, 570 
Buenos Aires, Argentine Republic 


Desires to obtain the exclusive Agency from large 
manufacturers in any line, but preferably from 
manufacturers of building materials, paints, chemicals 
and printing mnnmeneend and supplies. 


CONT INENTAL LIGHT 
Incandescent Oil- Power Light Without Wick, 
of 100-2000 Candie Power. 

From ordinary lamp, Paraflin or Petroleum. Self- 


contained, indepen tent, always ready for use 
Cheapest and Strong: st Light on earth. 


Continental-.icht und +1? * el 
b 


Geselischaft, m 
GERMANY 





FRANKFORT-ON-MAIN, 
Works and Offices: Mainzerlandstrasse 193. 





FOREIGN. 


EXPORTATION TOALL COUNTRIES 
of the 


Very Best Refined Pare Olive Cil 
JUAN PANISELLO CUGAT 


Tortosa, 





Spain 


Correspondence Solicited with Importers 


PULLEY BLOCKS 


~ PULLEY BLOCK 
Titano 





RUNNERS 
DEFRIES-TITANO, Milan, Italy 


Societa Italiana DEFRIES & CO., Via Moscova, 
No. 5. MILAN, ITALY 





Paris 1900 Grand Prix Milan 1906 Grand Prix 


DUBIED KNITTING MACHINERY 


Hand Machines, Power Machines, Jacquard Machines 
Manufactured by 


EDOUARD DUBIED & CO. 
COUVET, SWITZERLAND 
Apply for Catalogues and Full Particulars 


FRASER RAMSAY zeacanoLtd. 


General Agents, Indentors, 
Manufacturers’ Representatives 
Head Office: WELLINGTON 


Branches: 
AUCKLAND, DUNEDIN AND CHRISTCHURCH 
31/32 CRUTCHED FRIARS, LONDON 


Open for Agency California Dried Fruits. 








GELATS & CO. 


AGUIAR 108 
Cable Address: “GHLATS 


HAVANA 
Transact a General Foreign and Domestic 
Business 


Banking 





JULES GILSON & CO. 


meanienes 1861 

COGNAC - 
AGENTS WAN TED 
Responsible parties are requested io submit their 
propositions, especially Canadian houses. Oorre- 
spondence invited from IMPORTER®*, DEPART- 
MENT STORKS and WHOLESALE BUYERS 

where we are not yet represented. 


FRANCE 





GROTJAN & CO. Pty. Ltd. 


AUSTRALIA 
MELBOURNE, Victoria; SYDNEY, 
South Wales; CHRISTCHURCH, N 
General Importers, Exporters and 
Manufacturers’ Representatives 


Open to represent American, English and 
Foreign tradivg interests throug ‘fhout the Com- 
».onwealth of Australasia and New Zealand. 


New 





SILK GOODS and 
MILLINERY ARTICLES. 


HENRI GUTMANN 


AGENT 
10 Quai St. Clair 
anque de France, Lyons 


B e, 
References Credit Lyonnais, Lyons 





LYONS, France 





J. EARLE HERMANN Limited 


1 & 2 Imperial Buildings, 16 O’Connell Street 
SYDNEY, N. S. W. 
Steamship Buildings, Currie Street 
ADELAIDE, South Australia 
Company Managers and Indert Merchants 


Are ——— to Represent European and 
erican Manufacturers 
We have an elnaan — Staff and large centrally 
situated sample rooms. 





VA 





